Wbencunidepit
. r 809, '12') I
. L,.._L‘ILJ\,’ "Rt LA

I ender's written agreement of apphicable law. Bosrower shall pay the amoint of Ll muortgage sncurance prenmami wn the
manner provided under paragraph 2 hereof.

Any amounts dishursed by [ender pursuant 1o this paragraph 70 with antered thereon chall beceme addinined
indebredness of Borrower secured by this Mongage. Unless Borrower and Tender apree to other terme of paanmiert. wixch
amonts shall be payable upon notice from Lenader to Borrower regunsting pavment theree!f. and <hatt bear intered from the

date of disbursement 2t the rate pavable from time 10 time on outstanding princips! under the Note unlesa pavment of !
interest at such rate would be contrary to applicable law, in which event such amaunts <hafl bear interest a1 the highest rate

any action hereunder.

8. Inspection. | ender may make or cause 1o be made reasonable entrics upon and incpections of the Property, preaided
that Lender shall give Borroner notice prior 1o any such inspection specifyving reasonzble cause therefor relziod to Tender’s
interest an the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Propenty. or part thereof. or for comeyance in bew of condemnation. are hereby asigned
and shall be paid to Lender.

In the cvent of a total tzking of the Property, the proceeds shall be applied to the sums sccuted by this Mortgape.
with the excess, if any. paid to Borrower. In the ¢vent of a partial taling of the Property. unless Borrower and [ender
otherwise agree in writing. there shall be applied 1o the <sums securad by this Mortpage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
1aking bears to the fair market value of the Property immediately prior to the date of vaking. with the balance of the provends
paid to Borrower.

If the Property is abandonad by Borrower, o1 if. after notice by Lender to Barrower that the condemnor offers 10 make
an award or scitle a claim for damages, Borrower fails 1o sespond 1o Lender within 30 davs after the date such natice s
meiled, Lender is authorized to collect and apply the proceeds. 2t ender’s option. cither to restoration or repair of the
Propetty or 16 the sums secured by this Mortgape. :

Unless Lender and Borrower otherwice agree in wrling, any such application of proceeds to principal shall not eviend *
or potpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chanpe the amonnt of
<ixch installments.

10. Borrower Not Released. Fatension of the time for payment or madification of amortization of the cums <ecured
by this Mortgage granted by Lender to any successor in intered of Borrower shall not operate to rehease. in any manner,
the Lahitity of the original Borrower and Borrower's succossors i interest. L ender shall not he required to commence
procecdings apainst such successor or refuse to evtend time for payment or otheraise maodify amortization of the sums
secured by this Mortgage by reawn of 2ny demand made by the ariginal Borrower and Borrower's sucoesuds in inleresy,

15. Forbearance by 1 ender Not 2 Waiver. Any forbeaiance by [ ender in exercising sny right or remady hetcunder. or
othcrwise afforded by applicable Taw. shall not e 2 waiver of o previude the erercise of any such right of remedy.

The procurement of insurance or the pavment of taves of othes liens or charges by 1 ender <hall not he a wanver of 1 ender’s
right 1o accelerate the maturity of the indehtedness secured by this Morngage.

12. Remedies Cumplative. All remedics provided in this Moerteage are distinet and cumulative 1o any other right or
remedy under this Maortgage or affarded by law o1 equity. and may b crercised concurreatly. independentiv o successivehy

1X. Successors and Awigns Bound: Joint and Several Fiabilin: Caption. The covenants and agroements herein
contained shall bind. and the rights hereunder shall inure 10, the respecine successors and asigns of § ender and Borromer.
subject 10 the provisions of paragraph 17 hereof. AN covenants and agreements of Borrouer shall he oint and weveral
The caplions and headings of the paragraphs of this Montgese are for convenience onhy and are not to be wned to
interprel o define the provisions hereof.

5. Notice. Evcept for any notice reguired under applicable law to be given in another manner. £2) any notice 10
Borrcaes pronided for in this Mortgage <hall be given b snating <uch notce by cert-find madl 283rcssed o Baroser w1
the Property Addiess or a1 such other 2ddress as Borrower may devgnate by ootice 1o bender s providad heraan. and
(h) 2ny natice 10 Lender shall he given by certified mal, retumn rece:pt regquedted. o L ender’s addrese stated herein o o
aich other 28dress as Lender may devignate by ndtice 1o Borroner as provaded bercin. Any natice provided for in this
Morrpagpe sha!l be deemad 10 have been eiven to Botroaer of Lerder when goven in the manner dedgnated herein,

15. Uaiform Morpaze: Governing Laws Soverabilita. Thic fomm of morngape combines wndorm covenante for nationsl
use and non-uniform covenants with limited varianens by junsdiction 1o comtnitule a unform secanty indroment coVermg
real property. This Mortgage shall be governed by the Tuw of the funadution @ which the Propeny locwied. In the
cvent that any provision of clause of thic Mortgape o1 the Note confhiate anth applicable Taw. such conflict <hall not affect
other provisions of this Mortpage or the Nole ahich can be paen elfect anhout the confhuting pronidon, and 1o this
end the pronisions of the Mosigzepe and the Nede are declated 10 be weverable.

16. Bormomer's Copy. Borrawer <hzll be furnished 1 conformed copy of the Naie and of thic Mortpzpe @ the time REEREE LS
of evecution or after recordation hereof.

17. Trander of the Properts: Awumption. If all or any purt of the Propeny ot 2n intersdt theren i sold or tranferred
by Borrower without Lender's prior written concent, excloding 123 the creshion of a hen or encumbrance subordinale 10 %
this Mortpage. (b the creation of 2 purchase money securnity nterest for hoasehald appliances, 100 a 1rancfer hy devise,
dewwent or by operation of lan upon the death ¢f a joint tenant or (di the prant of any Jeascheld interest of three veasrs or doss
nol containing an oplion to purchase. | ender mav. at 1 ender’s oprien. dedlare all the cums woured by this Montpage 10 be
smmedintely due snd pavable. Tender shali have waned vich oplion o accelerate 3f. prior 1o the wale o wemfer. | ender
and the pervon 1o whem the Properiy is 1o be sold or transerred seach agreement in antng tha the credn of weh peron
i satisfacton to Lender and that the interent pavable on the sums wonted by this Morigage ahall be at such rate as 1 onder
shall request. If Lender has waived the option to accelerate provided :n this paragraph 17. and 1if Borrower's sucocssor in
interest has execuled 3 WriHen assumplion agreement sccepied in writing by Fender. ¥ ender shall 1eleawe Borrower from all
ohlizatons under this Morigape and the Note.

If 1 ender crcrcises swch opnion to acoekiate. Fender <hall mad Borroacr nonice of accclerzbon in accordance with
paragraph 14 bereof. Such notice <hall provide a period of not fossthan 30 days from the daie the netice i ramied avthin
ahich Borrowes may pas the sums declared doe 11 Borrouer faile ta pav such wuins prior 1o the expiration of anh penod, ]
tcnder may. without fusther notice or demand on Bozeouer, imveke and temoedies permctted by paraprzeph I8 heeeod.

permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender 10 incur any expense or take ‘

T

Non-AUsiorn Conrvanis, Borrewer and 1 ender further covenant and agree as follows:

12, Accderation: Remedics. Except av provided in paragraph 17 hereof. vpon Borrower's breach of any covenam
or agreement of Borrower in this Mortgage. including the corenants (o pay »hea due any come secured by this Morigagpe,
1 ender prior to acceleration shall mail notice fo Borroner av provided in paragraph 14 hereof <pecifving: (1) the breach:
(2} the adtion required to cure such breach; (3) a date, not less than M days from the date the notice is mailed 1o Borrowner,
by which such breach munt be cured; and (4) that failure to cure such hreach on of tefore the dale pecified in the notice
ma)y resoll in acceleration of the sumis secured by this Morigage, forccloaure by judicial proceeding and «ale of the Properts.
I be notice thall further inform Borrower of the right to reinvate after acceleration and the sight to awed in the foreddovure
procecding the non-exivtence of a default or any othar defense of Borrower to acecteration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Eender at | eader’s option may dedlare all of the wunts «ecured by
this Morgage to be immediately due and pasable withoul further demand and miy foreddnge thiv Maonigage by judicial ]
procecding. | ender shall be catitled to coMect in such proceeding all expenses of forccknure, induding. bl not limited to.
reasonable atlotnes’s fees. and conts of documentary evidence, abntrachs and title reports. all of which <hall be additionat sunn
secured by this Muortgage,

19. Borrower's Right to Reindate, Notwghaanding Leader's aceclerns s o the some sooured By tfus Maerteape,

Borrower <hall have the right to have any proccedigs begun by f ender to enforce this Morteape discontraned at any tine
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