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TO HAVE AND TO HOLD all and singulas the saad premises uutathe Morteagoe,ats suceessors amd assigne

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove deurnbed in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encumbers the same, and that the prem-
ises are free and clear of all licus and encumbrances whatsoever. The Montgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same of any part thereof.

The Mortgagor covenants and agrees as follows: '|

1. That he will promptly pay the prindpal of and intcrest on the indebtednas evidenaad by the said pote,
at the times and in the manner therein provided, or as inodified or extended by mutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sumns as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiums, public assessments, repairs or other

purposes pursuant to the covenants herein, and also any further loans, advances, readvances of credits that may -—f
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indcbtedness S
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest —{

at the same rate as the Mortgage debt and shall be payable on demarnd of the Mortgages, unless othenwise pro- : O-
vided in writing; and the lien of this moertgage securing such advances and readvances shall be superior to the l _
rights of the holder of any intervening lien or encumbrance. '

3. Without affecting the lability of any person obligated for the payment of 2uy indebtedness socured
hereby, and without affecting the rights of the Morlgagee with raspact to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured bereby.

4. That he will keep the improvaments now exiding of hercalter arected on the morteaged property insured
a8 may be roguited from time to time by the Meoatgagee sgaint s by fire ad other harards, cavsalties and
contingendies in such amannts and for such poriads as 1nay e required by the Mortgagoe anvdd will pay pramptly.
when due. any preminns on wich insurana: provision for pavinent of which has not Iven made haeinbefore. Al
irsurance shall be carried in canpanices approved by the Mortzagoe and the polices and rivewals thereof shall
he hekl by the Mortzagoe and have attadiad therito Tase pavabide dlauses in favor of and in form acceptable to _ o
the Morgagee. I event of Yose Mortgagor will give immedizte naotice by mail to the Monzagee, who may make T
proof of Yose it not made prompthy by Motgagorn ad cach insurance company concerned s herely anthorized
and direded 10 make pament for i bss diredth to the Mantgagee indtead of to the Mortgacor and Montoagoe
jointly, and the itsurance proceads, or am part thereof, man be applicd e the Montgagee at its aption eittrr to the
reduction of the indcbtednes badn sourad wr 10 the edoration of repair of the proporty damaged. In cvan
of forcctocure of this wmetgazge s other tandar of title to e Mortzagad proposty in (tinguidunent of the
indehtediness secured horeby, alt richt titke and iuterest of the Mortzagor in and 20 any incurame policies then
in force shall pass to the punchiaser or zraotec

3. That he will keep all improvemets now existing o hereaftes erected upon the morigaged property in
£00d repair, and, in: the case of a construction boan, that be will (eatinue cantruction until completion without
interruption, and should be fail to da so, the Mortgagee may. at its option. enter upon caid premises, make what-
ever repairs are necessary, indtuding the complation of auy comtrudtion work underway, and charge the expenses
for such Tepairs o1 the completion of such ctastrudtion to the montrage debt.

6. That the Mortgagee may roquire the maker, ¢o maker or codorser of any indebledness secured hereby to
canry life insurance upon himself in a sum sufficient to pay all sums sxured by this mortgage, designating the
Mortgagee as beneBciary therof, and. upon failure of the Mortgapar to pay the premiums therefor, the Mort.
gagee may. at its option, pay sxid premiums, and all sums <o advanced by the Morlgagee shall bectane a part
of mortgage debl.

7. That, togethes with, and in sddition to, the menthly pavantits of printipal and intezest payable under the
terins of the note secured herehy, he will puy 1o the Mortaagoe, on the first day of each month, until the indebted-
ness secured horeby is paid in full, 3 sum equal to one-twelfth of the annual taves, public assessments and insur-
ange premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Martgagee may at its oplion, pay suid items and charge all advances there
for to the mortgage debt. Thew monthdy camam parn nic sl not Tear anteiest to the montdageres i

S. That he bereby assigns all the rents, issues, and piofits of the mortgaged premises from and after any de-
fault hezeunder, and should legal proceedings be instituted pursuant o this instrument, then the Mortgagee shall
have the right to have a recciver appainted of the remts. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the erccution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured becby.

9. That, at the option of the Mortgagee, this mortgage shall becotne dus and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner what<orver other than by death of the Mortgagor. or. in the case of a construdion Joan. if the Mostgaror
shall pernit work on the project to become ard remain interrupted for a period of &ftern (15} days without the
written consenit of the Mortgagee.

10. It is agreed that the Motgagor shall hold and enjuy the premices above conveved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, arrd ecvenants of this mortgage, and of the note secured heseby,
that then this morteage shall be utterly null and void; otherwise to semain in full force and virtue. §f there is a
default in any of the terms, conditions o covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sumns then owing by the Mortcagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be forectased. Shoul auy legal procecedings be indtituted for the foredlowire
of this mortgaye. or should the Mortgaree become a party to any suit involving this Mortgage or the title ta the
premises described hercin, or should the debt cectired hereby or any past thereof be placed in the hands of an
attorney at faw for collection by suit or otherwise, all coss and expruses incutred by the Meostgazee, and a reason. ' e
able attomney’s fee, shall thereupon become due and pavable immediately or en demand, at the option of the
Mortgagee. as a part of the debt secured thereby, and may be recovered and collected herennder. .
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