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TO HAVE AND TO HOLD all and singular the sand prrotnnas o the hY P13 U TI FRRTTRER O 51 Iy and A5ty
forever.

The Mortgagor covenants that he is lawfully seized of the premises béreinabove deuribed in fee simple
absolute, that he has good right and lawful suthority to sell, convey, or cocumber the same, and that the prem-
iscs are free and clear of all liens and encumbrances whatscever. The Mortgagos further covenzants to warrant and
forever defend afl and singular the premises unto the Mortgagee forever, from and agaimt the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: ]

1. That he will promptly pay the prindipal of and interest on the indditadiess evidenoed by the said note,
at the times and in the manner therein provided. or as madified or extended by mutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the .
option of the Mortgagee, for the payment of taxes, inswano: premimns, public awsessments, repairs or olther O-
purposes pursuant to the covenants herein, and also any further Yoans, advances, readvatces or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness -t
due to the Mortgagee by the Mosrtgagor at any time hereaflter: and that all sums s advanced <hall bear interest o
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unkess otherwise pro- T

vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intencning lien of cuumtaance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgapee with respoect to any security not cxpressly released
in writing, the Mortgagee may at any time, without natice of constut, mzke any agreement extending the time
or otherwise altering the terins of payment of the indcbtedness secured hereby.
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1. That he will keep the improvements now «xiding or hirealter erected on the monteaged propeaty insured
as may be required from time G ¢ o Ly e Mortgazee against Joss b fire amrd other harards. cacualtics and
contingencics in such amonnts and for such periods as may be reguired Iy the Mortgagee and will pav promptly,
when due. any premiums on such itsurance prosision for payinent of whidh has not boen imade hereintbwfore. All
insurance shall be carried in conpanies approned Iy the Morteagoe and the pobicies and roewak thoneof shall
be beld by the Mortgagee and have attached thaeio 3o paveble davs in favor of and in form acceplable to
the Mortgagee. In cvent of Joss Mortzazar will give inmodiate notioe b mail to the Monteacee. who mav make
proof of loss if pot made prompily by Mortaacor ad cach inaaratee Gaupany worertnd B heredn authonized
and diredted to make payment for such Tos ditcah 1 the Montgagee indead of 1o the Mortgagor and Morteagee
jointlv. and the insurance proceed< or am part thereot may e spplind I the Mortgagoe at f1s option g to the
reduction of the indebladnes horchy avaed o £y the rtoration or sopair of the property damazed, Incvant
of foreilosure of this mortgane or other frasda of 5tde fa the Montganad propedty in avtinznidhment of the
indibiedoess svured hercky, 28 right, ke and nterest of the Martgaoes in and to any incurance patices then
in force shall pass to the purchasr or grasntec.

5. That he will keep all iinprovements now existing of beseafter erected upon the moateaged property in
good repair, and, in the case of 2 contruction boan, that br Wit comtinue omstroctson unti! coenpledion without
intervuption, and should he fail to do so, the Mortgagee mey. 21 its ¢plicn. cntes upen said premises, mzke what-
ever repairs arc necessary, including the completion of any comstruction week underway, and charge the expenses
for such repaiss or the compkdion of suth construction to the martgage debt.

6. That the Mortgagee may require the meker. oo maber or (ndone «f any indebledness socured hereby to
carry life insurance upon himwf in a sumn sufficient to pay all sums sovured by this mortgage, designating the
Mortgagee as beneficiary thaeof. and, upon fathue of the Montgapor to pay the prermniums therefar, the Mort-

gagee may. at its option, pay said premiums, and all sums so advanced by the Mastgagee shiall bexeme a part
of mortgage deht.

7. That, together with, and in addition to, the monthly payvinents of principal and interest payable under the
termns of the note secured hereby, he will pay to the Mortgagce, on the first duy of each morth, unti] the indebted-
ness secured hereby is paid in full, 2 sum equal to one-twdlfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortpagee, and. on the failure of the Morigapar to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at s option, pay sxid items and chusge all advaoces there-
for 1o the mortaage dobt. Thews monthly cocran puanne nte sl nnd B agtered ta the maloasog{ s\

S. That he hereby assigns all the rents, issues, and picfits of the montesged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Martgagee shall
have the right to have a receiver appointed of the rents. iswucs, g0 predfits, who, after dedudting all charges and
expenses attending such proceedings and the execution of his trust as retviva. stall apply the ressdue of the rents,
issucs, and profits, toward the payment of the debt secured heseby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payvable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title thall bocume vested in any otha person in any
casumer whatcoerer other than by death of the Montgagor, or_dn the crse of a ermstrodtion Soun, if the Mortragor
shall pennit work on the project to become and remain interrupted for a pesicd of fifteen (15) days without the
written consent of the Mostgagee.

10. 1t is agreed that the Moitgagor shall hold and enjoy the premives above carvevod until there is a default
under this mortgare or in the note secured hereby. It is the trie meaning of thiy instrument that if the Mot-
gagor shall fully perform all the terms, conditions. and covenants of this montgage, and of the note secured hracby,
that then this mortgage shall be utterly null and veid: otherwise to yamain in full foree and virtue. H thae is a
default in any of the terms. conditions or covenants of this mortgage. or of the nute secured hadhy, then, at the
option of the Martgagee. all sutns then owing by the Mortgagor to the Mortrazee shall become immediately due
and pavable and this mortgage may be fmeclosed. Should any Jemal proceedings be indituted for the foredoane
of this mortgage, or thould the Mortgapee become a party to any vt ins olving this Montgage o1 the title to the _
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an R
attorney at law for coliection by suit or athenwise, all couts and expenses i wired by the Montrasee, and a e con.
able attorney’s fee, sthall thereupon beceane due and parable immediately or on denemd. at the option of the .
Moiteagee, 4s a pait of the debt secured thereby. and may be recoverad and cotlextedd herennder, A
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