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TO HAVE AND TO HOLD all and singulas the said premuses anto the Mothiagies, sts sucesors and assigns

forever.

The Mortgagot covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cncumber the samne, and that the pram-
ises are (roe and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principat of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or eatended by mutual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswance preminns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due o the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the AMortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening licn or cncumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
herchy, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

£, That he will keep the improvanents now exiding or hereafter erected on the mortgared property incured
2% may be required from time to time Ty the Murtgagee against loss Ly fire and other hazards, casualtics and
comtinganies in such amonnts and for wch periods as may be required by the Mortgagee and will pay prompily,
when due. any preminms on such irurance providan for payinent of which bas not bien made hereinbefore. All
inecur ance <hall be carrind in oanpanies approved by the Mortgagee aind the policies and reniwals thercol Jdhall
- held I the Mortzagor sod have attachad thade lass pavable daies in favor of and in form acceplable to
the Maortgagee. In cvent of Yoss Mortgazor will give immediate notice by mail to the Mortgagee, who may make
proof of ks if pot made promptly Tas Mortgavor, ad cach insurance company omeerned s hercly authorized
and dircdted to muke pavment for coch lass dinsdhy to the Mortzagee inntead of 1o the Mortgasor and Morlgagee
jointhe. and the incurance procoods, or auy pat thereof. may b applied I the Murtgagee at its option cither ta the
reduction of the indcbteduess by woured or o the restaration or repair of the proporty damaced. In «vent
of fonecYosure of this 1vortgage or other trander of title to the Montwazad propaty in etingmishment of the
indcbitedinss socured heachy, all rght, tithe and interest of the Mortgagor in and to any incurance policies then
in force shall pass to the purchaser o grantee.

3. That be will Leep all improvements now existing or heveafter erected upon the mostgaged property in
good repair, ard. in the case of a construction Jeao, that ke will continue constroction until completion without
interruption, and should he {:il to do so, the Mongagee may. at its oplion. enter upon said premises, make wit
ever Tepains are texessary. inchuding the oompldtion of any construction work underway, and charge the exprnses
for suth repairs <o the compkiion of such construction to the mortgage debt.

6. That the Mortgagee may roquire the maker, co-maker or endorser of any indebtadness secured harehy to
carty life insurance upon himuedf in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgapee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.

gagee muy. at its option, pay <uid premioms, and all sums so advanced by the Morigagee shall become a part
of murtgage delt.

7. That, together with, and in addition to, the monthly paymnents of principal and interest payable under the
tezins of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
anoe premiums, as estimuted by the Mortgagee, and, oo the failure of the Mortgagor to pay all taxes, insurance
praniums and public assessments, the Mortgagee may al its option, pay said items and charge all advances there-
for to the morgane debt, Thewe mmahly caron pavios st will nat bear insterest o the mortgagords i

$. That he herehy assigns all the sents, issues, and profits of the mortgaged premises from and aftes any de-
fault hereunder. and should Yegal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and profits. who, after deducting 21! charges and
axpeines attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
isyues, and profits, toward the pavment of the debt socured hiereby.

9. That. xt the option of the Mortgagee, this morlgage shall becone due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsacier ather than by desth of the Mortgagos, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intcrrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
undes this motgage or in the note socured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this inorteage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortcage may be foreclosed. Should any legal proceedings be instituted for the foreclasure
of this morteage. or should the Morteagee become a party to any suit involving this Mortgace or the title to the
premises deseribed herein, or Giould the debt secured herehy or any part thercof be placed in the hands of an
attorney at Taw far collection by suit or othenwise, all costs and expenses incurred by the Maortgavee, and a reason.
able attopey’s fee, shall thercupon become due and payable immediately or on demand, at the aption of the
\Morteapee, as a pat of the debt sccured therchy, and may be recovered and coltected heseunder.
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