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9. Condemuation. The proceeds of any award of claim for damages, Qitet of consequennal, in connection with any con-
demnation or other taking of the Property. of part thereof, of far comevanic i heu of condemnation, are hereby asagned and
shall be paid to Lender.

In the event of a toeal taling of the Property, the pracends shall be applied 10 the sums secured by this Motigage, with the ex-
oess, if aay, paid 10 Borrower. In the event of a partial taling of the Property, unless Borroner and [ender otheraise agree in
writing. there shall be applied to the sums secured by this Maortgage such propattion of the proceads a4 35 egual 10 that propartion
which the amount of the sums secured by this Morigage immediziely prior 1o the date of 1aking bears 1o the fair market value of ]
the Propetty immedistely prioc to the date of taking, with the halance of the peoceads perd 10 Borrower.

H the Propenty is abandonad by Borrower, of il after potice by Lender to Borroner that the condemnor offers to make an
award of sctile 3 chaim for damages, Borrower f3ils to respond 1o Lender within 30 days after the date such notie is maed,
Lender is authorized 1o coflect and apply the peoceeds, at Lender's option, ¢ither to restoration of repair of the Property o to the
sumis secured by this Moctgage.

- %
Unless Lender and Borrower otherwise agree in writing. any such application of proceads (o principal shall not extend of 2 5;:]- Loy
postpoac the due date of the monthly instaliments referred 10 in paragraphs | and 2 hereof or change the amount of such in- ‘
staliments. i O. .
10. Borroner Not Refeased. Extension of the time for payment or modification of amoetization of the sums sxoured by this ;
Mortpage granied by Lender 10 any sucoessof in interest of Borromer shall not operate torelease, in any manner, the abduy of the JO .
original Botroner and Borroner™s successors in interest. Lender shall not be required 1o commence provcedings against such suc- , .
cessor of refuse 1o catend time for pavment of otherwise modify amortization of the sums secured by this Morigage by reason of : G e

any demand made by the oniginal Botronetr and Bofrower’™s sucoessods inanicies!.

11. Forbearance by Leader “ot 3 Wairver. Any foebearance by 1 ender in exercising any righi or remedy hereunder, of
otherwise affarded by applicable law, shall not be a waiver of o7 preclude the everase of any such right o7 remedy. The procure- :
ment of insurance of the parment of taves of other Liems of charges by | ender sh2ll not be a waiver of Lender’s righi to accelerate -
the maturity of the indebtodness secured by this Mortgage.

12. Remedies Cumuistive. AN remodics pronsded in this Moetgzpe are distindt and cumulative o 2ny other 1ight of remedy
under this Marizepe or afforded by law or oquity. 3nd may be cuercised cancurrently, independemly, o sucoessively.

13, Sopocessors and Assigas Bound; Joist and Severa! Lisbitity; Caplions. The covenants and agicements herein contained
shall bind, and the rights hercunder shall inure o, the rospexctine succosors and assigns of Lender and Borrower, subject to the
pronisions of paragraph 17 herecof. All covenants and xgreements of Borroner shall be joint and several. The captions and head-
ings of the paragraphs of this Moo ipape are for convenience only and are not 20 be uied 10 interpeet or define the provisions hereof.

14. “Nolice. Fuoope for 20y noice required under applicatie law to be givzn in ancaher manncr, (3) any sotice 1o Borower
peonided for in this Maripape chall be given by manting such notice by certified masl 2d8revsed o Barromer a1 the Propeny Ad-
dress o 21 such other address 23 Borrower may deupnate by notice to [ ender as prnided herein, and (b) any notice 1o Lender shalt
he given by cortified mail, return receim requested, 10 Lender’™s addiens stated herain of 10 suwch other address as Lender may
desipnate by notice 10 Borroser as peonided herein. Any notioe paoided fog in this Morigagpe shall be aeermod 10 have been given
10 Borrower of Lender mhen given inthe manner desipnated hercin,

15, Unifarm Mortpage: Goserning Law: Seversbility. This form of morigage combines uniform covenants foe national use
and non-uniform covenants aith limited variations by jurisdicnon 10 comstitule 2 unifofn secutity instrument covening real peop-
cr1y. This Mos:prpe shatl be ponerned by the lam of the Juresdiction in which the Propenty s Jocsted. In the cvem that 2ny ATUSH
sion of Aause of thas Marigrge o 1 Node conflicas nith apphicatde Iaw. such coaflia shall na affoeit aeher peovissons of this
Moetpage oo the Nove which can be oiven effoct wrthout the confhicting pronison, and 1o this end the prontaoas of the Morigage
and the Noae are deGared to be sererahie.

16. Berrewes's Copr. Brosoner shall be furnished 2 conformed copy of the Note and of this Morigage at the time of evece-
r0m oq 211y tece ArTaom herood.

7. Tramfer of the Properis: Assumption. 1§ a1l ¢ 30y par1 o the Progetiy of an srteresd (heresn i soid o wamferred by
Borrowes withoot | endet’s pesce mratien coasent, ercdnding (ad the creaton of a ben o encumbrance subovdinate (o thas Mort-
pape. (bhthe creanion of 2 putchase money sevuras anterest for houwhold apphances. il a sransfer by devise, doscent, of by opera-
tion of tam upon the dcarh of & win 1enant o () 1he prant of any Jeacehold inered of three years of 358 Do contaININE an opion
1o purchase. 1 ender man, a1 L ender™s option, Socikre ot 1he sumd sevured by thas Maornigage 1o be immediaicly duc and payahlice.
1 ender shall have mainved such option 10 pocclerate 1. Prios 1o the sale or transdes, Lender and the person to whom the Propenty is
10 be w0l of amferted reach agreement in wrsting that the credit of such person as tisfactory 10 Lender and that the imerest
pavahlc on the sums secuted by this Moo tpape shail dbe at such 121¢ a5 1 ender shall requess . H Lender has waived the oplion 1o A
colerate pronided an thi parapreph 17, and of Borrower s suroessor 1n tiietest has evecuted a s1itien FLLCUMAPION 2RTOCMED] AC-
copred anwrtng 2 1 ender, 1 ender shall 1edease Borrower f1om all obbestons ander this Morigape and the Note.

If 1 ender exercines such apion 10 pcecitrate, 1 ender shail madl Boirower notoe of acockr aton in accordance with paragraph g S s e i SAEET
14 heroo! . Such nonice +hall peonade 2 petsod of Dot o than 3 dxvs from the date the natce s marked wathin which Borrewer may ' T
Py 1he cume declared doe. H Botroaer fub 1o pay such sume prsot 1o the expitation of vuch pernvd, § ender may. without further
notiee o1 demend on Borsower, imobe any temedics permnted by paragraph 18 hereod,

WON-UNHORM COVENANTS Bortoner and onder futther conenant 2nd agree as follows:

IX.  Accekeration: Remedios. Facep! as provided in parapraph 17 hereof, upon Burrowner’s breach of a0y covennat or agree-
ment of Borfower in this Mortgape. induding the coreaznts (o pay whea doe any sums secored by 1his Morigage, 1ender prior to
acceicration shall snail motice to Borruwer 3s provided in paragraph 14 hereof specifying: (1) the breach; (23 the sction reguired to
cure such breach: (31 8 dste. 801 3o thea M divs from the date the notice is meiled (o Borrawer, by which such breach must be
cured: 20d (4) that f2@ure o cure soch breach on or belose the dste «pecifind in the solice may resull in acceleration of the sums
sevured by this Morigage, firechsure by judicial pracecding 2ad sale of the Property. The notice shall furiber inform Bor-
rower of the riphl 10 reintate sfier socederstion and the ripht fo xsert in the foredovure proveeding the cos« 2isience of 2 defawh
of 28y other Gefeme of Burrower 1o accrderstion and foreclorure. If 1he b oach is mo1 cured on or hefore the daie specified in the
notice, | eader 31 | ender™s oplion may dedlare sl of ihe sums secared by this Moripage to be immediately doc sed pryable withost
farther dcoand and may forechaws this Morigape by jodicial procecding. | eader shall be estitled (o calkeet im such proceeding all
erpeaurs of lorecdosure, indeding, bat not limiled to, rexsonzbie atlorae s fees, and costs of documenizry evidrace, abhiracts
snd title reports, aY of which shatl be a6ditiona! sums wcured by this Motigage.

19. Borromer's Right 1o Reinstate. Notwithuanding 1 ender™s acocleration of the cums sevured by this Morgage. Bottoner
shall have the pht 10 Bane ans proceedings bepun by Leader 10 entorce this Morigage discontinued at any ume por toentry of a
sudrment enforcing T Moesgape o 42i Borecwer pays Tender sl sums whih would be then dur under Ty Motigage., the Note
and nales secuning Futare Advances, if any, had no acceleranon sweurted. ab) Burrowner cures all breaches of any other Ginenants
or apreements of Borrower contained in this Maszeage: o) Borrones pays all reasonable evpenses incurred 0y [ ender wn enforaing
the conenants and apieements of Borroser contained 1n this Muorigage and in enforang Fender’s remedies as provaded 1n para.-
graph 18 hereo!f, 1ncluding, but not hmuted 10, reasonable attorney ™ fees and () Buorrowger tabes cuch action as 1 ender ma)y 1¢a-
wnably reginee 10 atcure that the ien of this Moripagpe, Tender'vanterest i the Properiy and Borrowes™s obligation to pay the
cums secuted by this Muoripage stall continue unimparted. Upon such pavinent and cute by Borroaer, this Motipage and the obh-
gativns seouied hereby ahall remainan full force and effect avaf noacccleranon had covurred.

20. Asugnmeat of Reats: Appointment of Reoriver. As addimonal vecunty hercunder. Borromer hereby asugns o ender
the rents of the Property, provided that Borzoaer shall, poiot 1o aceeleration under paragraph 18 hereof of abandonment of the
Property. have the night 1o collect and retain such rems as they become due and payable.

Upon acceleration under paragraph 18 hereof o abandonment of the Property. 1 ender shall be entinled to have a revener ap-
pounted by a court 1o enter upon, take possevsion of and manage the Property and 1o collent 1he sonts of the Property, anctuding
those past due. Allrents collevied by the receiner shall be applied fust to pavment of the cous of snanagement of the Properiy and
collection of tents, including. but not imited 10, recenet™s fees, premiume onfecciver’s honds, and reasenahble alterney’s feed and
then to the sums ~ecured by this Morigage. The recen e shall be hahle to account ondy for those rents actually recened
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