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9. Comdemnation. The proceads of any awnard or claim for damages, direct of consequential, in connection with any con-
demnation o1 other tahing of the Property, or part thereof, of for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of 2 toaal 1aking of the Property, the proceeds shall be applied to the sums secured by this Morigage, mith the ¢ex-
cess, if any. paid to Borroner. In the event of a partial 1aking of the Propenty, unless Borrewne and Lendet otherwise agree in zﬁ
uriting, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds as 1s equal 10 that proporiion ]
which the amount of the sums secured by this Mortgage immediately prior 10 the date of taking bears 1o the fair market valoe of
the Propenty immediately price o the date of taking, with the balance of the proceeds paid 10 Botrower.

If the Propetty s abandonad by Bosrower, of if, after notice by Lender to Borrower that the condemnor offers o make an 1 .
award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date such notice is mailed, : w
Lender 15 authorized 10 collect and apply the proceads, at Lendet™s option, cither 10 restoration of 1epair of the Propeny o 10 the
sums secured by this Morigage.

Urnless Lender and Borrowner otherwise agree in writing, any such application of proceeds 10 principal shall not extend or ;
postpone the due daie of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of such in- 1 :
staliments. ] O-

10. Borrowmer Not Releswed. Eviension of the time for payment or modification of amortization of the sums secured by this i
Mortgage pranted by Lender to any successor in interest oF Borrower shall oot operate ta release, in aay manner, the habZity of the O- .
original Borrower and Borrower™s successors in interest. Lender shall not be required 10 commience pwaxceedings apainst such suc- . dvm 4
cessor or refuse 10 extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by reason of - '
any demand made by the original Botrower and Borrower’™s sucoessors ininterest,

11. Forbearance by Leader Not 3 Wahver. Any forbearance by Lender in excrcising any right o remedy hercunder, or
othtiwise affosded by applicable law, shall not be a waiver of or prectude the excrase of any such right or remedy. The procure- )
ment of insurance of the payment of taxes or ather hiens o charges by Lender shall not be a waiver of Lender™s right 10 acoelerate
the matunity of the indebeedness socured by this Mostpage. :

12. Remedies Camalative. All remoedics peonided in this Moripage are distinet and cumulative 10 any other right o remedy
under this Mortgape or afforded by law or equity, and may be exercised concarrently, independemly, or successively.

13,  Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shatl inure o, the respective successods and assigns Of Lender and Botrowner, subject 10 the
provisions of paragraph 17 hereof. All oo enants and 2z7cements of Borrower shall be joint and several. The capions and head-
ings of the paragraphs of this Mosipzpe are for convenience only and are not to be used 10 interpret of define the pronvisions hereof.

14. “Notice. Fucept for any natice requirted under applicable 12w 10 be given in another manner, (2) any ndice 10 Borrower
peonided for in this Mogrgage shall be given by maadting such nodice by cortifand mail addrossed 1o Borrower 3t the Property Ad-
drew o 2t such othet address as Bogrower may des:pnate by notice to Lender as provided herein, and (b) any notice 10 1 ender shall
be piven by certified mail, return receipt requesied, 1o 1 ender’s address stated herein or 10 such other address as Lender may
designate by notice to Borrower as pronided herein. Any notice pronided for in this Mozigage thall be deemed 10 have heen given
10 Borroner or 1 ender when given inthe mannes desipnated herein.

15, Uniform Mortgaee: Governing [aw: Severability. This form of mortpape combanes uniform covenants for national use
and non-umform convenants with liminad variations by jurisdiction 1o constitute a uniform secority instrument conering real prop-
crty. This Maogipzpe shall be ponerned by the Lan of the jurisdiction in ahich the Propeny is Jocated. In the cvent that any proni-
sion or clause of this Moeteape o the Nate conflicts with applicable Law, such coaflict shall not affect ogher peonisioas of this
Moigagc of the Note nhich cxn be given effect sathout the canflicting provision, and 10 this end the pronisions of the Mongape
and the Noge are doclared 1o be severabhie.

16. Borrower’'s Copr. Boriomer ¢hall be furnnbad a oconformed copy of ithe Note and of this Mortezge 21 the time of cuecw-
1100 o1 after recogdatson hegeod.

-

T, Tramfer of the Property; Asssmption. 1f ail o7 any part of the Property o1 an interest therain s sodd of tramforred by

Bogrower mithout 1 ender’™s peite mritien comemi, excluding () the creation of a lien o1 encumivance subordinate 1o 1ihas Mon-

g2pe, () the creation of 2 purchase monty securny interest for household appliances. (o) a tramsfer by devise, desoent, of by opera-

uon of lan upon the death of 2 joint ienant o (d) the grant of any leaschold interedt of three voars of irss not containing an ophan

1o purchase, Lendeor may. a1 Lender™s opion, dedlare ait the sums secuted by thas Mortgege 1o be immodiately due and payvable.

f.onder shall have wanod such option 10 acceleraic if, priot to 1he sale or ransfer, | ender 2nd 1the person 1o whom the Propeny is

1o e wold or wransferred reach agroement an mosting that the aredit of such person s satisfactony 1o L ender and that the inlerest

pavable on the sums secured by this Morigage shall be at such rate as | ender shall tequest. I L ender has waived the ofdyon to ac-

colctaic provaded an this parapraph 17, and if Borrower™s succeseor 10 interest has execuled 2 aniticn assumpiion agroement ac-

cepred in writing by [ ender, 1 ended shall release Borrower from all obtigations under this Morigzpe and the Noie.
I Lender exncrcises such opiion to acoclerate, 1 ender «<hall mail Borrower notice of acocleration in accordance with paragiaph e Bt s T

14 hereof . Such notice shall provade a penod of not less than 30 davs from the date the notice 1s manied within ahich Borroner may

ray the sums declared duc. 11 Borrowner fasds 10 pay such sums prot 1o the eapiration of such period, L ender may, wnhout further ;

nonce o demand on Borroner, invobe am remedies permitied by paragraph 1K hereof. z
NON-UNIFORM COVENANTS. Borrower and | ender furthier conenant and agree as follows:

18. Accederation; Remodies. Facept as provided in parapraph 17 bereof, upon Borroner™s breack of any coveannt of agree-
meal of Borrower is this Morigage. indoding the cosensnts (o pry whea doe 2ay sums sexured by this Morigage, Feodor prig to
socderation shall mail notice 10 Barrawer as provided in paragreph 14 hereof specifying: (1) the breach; (2) the action reguired to
cure soch breach; (3) 8 date, not keas Than 30 dnv« from the date the nolice is mailed to Borrower, by which such breach st be
cured; and (4) that failare 10 cure such breach oa or before the date specified in the sotice may result in soccelerstion of [he sums
secured by this Mortgage, foredmure by judicdal proceeding 3nd sale of (he Properiy. The notice shall further isform Bor-
rower of the right (0 reimstyie 2fter acoeleration and the right 10 2wert in tbe foredosure proceeding 1he soa-cristeoce of 3 defanh
or tuy otber defeave of Borrower to scceberatioa sod forexiosure. If the breach is oot cused on or before the date specified in the
solice. [ toder a1 | endet’s oplion may declare sl of the sums secured by this Morigape to be immedistely due and payabie nithowt
foriver demand snd may foreclose (his Mortgsge by judicis! proceeding. 1.eader shizll be eatitied 1o collect in such procecding afl
erprases of foreclosare, induding. bul not limited 1o, reavonable attorner’s fees, snd costs of dorumentzry evidence, abuiracts
and tifle reporis, all of which shall be additional sums secured by this Moripspe.

19. Borrower’s Right to Reinstate. Nomwithstanding | ender’s acceleration of the sums secured by this Mostpage, Botroner
dhatl have the ripht 1o have any proccedings begun by 1 ender 1o eaforce this Morrrape discontinued at any e praor to entiv of a
judement enforcing this Maotgape if: (a) Borroser pays | ender all cums which would be then due under this Martpage, the Nole
and notes secuning Future Advances, if any, had no acceleration occuired: (h) Borrower cures all breaches of any other covenants
or agrcements of Borroner contained in this Murtgage; (¢} Borrower pays all reasonable expenses incurred by 1 ender in enforang
the covenants and agreements of Borrower contained in this Mozipape and in enforcing 1 ender’s remedics as peovided in para-
graph 18 hereof. including. but not imited to, reasonable attorney™s foess and (d) Borrower tabes such action & Lender may rea-
wsonahly requite to asure that the licn of this Mottgage, T ender™s interest :n the Property and Borrower™s oblipation 1o pay the
<ums secuied by this Moipage shall continue unimpaired. Upon such payment and cure tn Borrower, this Mortpage and the obh-
gations «wwoured heieby <hall remain in full force and effect asaf no acocleratron had accurred.

20. Assignmeat of Reats; Appointment of Receiver. A additional security hereunder, Borrower hereby assigns to | ender |
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the rents of the Property, provided that Borrower shall, prios to acceleration under paragraph 18 herecof o1 abandonment of the
Property, have the right 1o collect and reiain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propetty, Lender shall be entitled to have a receiver ap-
pointed by 3 court ta enter upon, take possession of and manage the Propeity and to collect the rents of the Property, including

those past due. All rente collected by the teceiver shall be applied firdt to pavment of the costs of management of the Propeity and ,i“-
collection of rents, including, but not limited to, receiver™s fees, premiums on teceiver s bonds | and rcaconable attorney™s fees and s
then to the sume secured by this Mutigage. The tecciver shall be liahle to account only for those rente actually received. F ‘
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