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[ enders written agreement or applivable faw. Borrower <hall pay the ameunt of afb eortgage insurence prentums i the

manner provided under paragraph 2 hereof.

Any amouais dishursed by Lender pursuant 1o this paragraph 7. wah anterest thereon. shall become additional
indebredness of Borrower secured by this Morrpage  Unlews Borrosser and Tender agree to other torme of payment. such
amounts shall be payable upon aotice from I ender o Borrovacr roquesting paynient thereof, and <hall Pear interest from the
Jdate of disbursement at the rate payable from timie o tme on outstanding principal under the Note unless paymen? of
interest at such rate would be contrary to applicable Law. in which event such amounts shall bear interest at the highest rate
permissible under applicable Taw. Nuothing contained in this parazraph 7 <half require T ender to incur any expense or take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrivs upon and inspections of the Propeny, provided
that Lender shall give Borrower nrotice prior to any siich inspection specifying reasonable cause therefor refated to L ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. of for comvevance in e of condemnation. are herehy assigned
and shall be paid to Lendir.

In the cvent of a toal taking of the Propeny. the proceeds shall be applied 1o the sums sevured by this Morngage.
with the eveess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borroner and Lender
otherwise agree in writing. there shall he applied to the sums secured by this Mortgage such proportion of the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the Jate of
taking bears to the fair market value of the Properts immadiately prior to the date of 1aking. with the halance of the pro reeds

paid 1o Borrower.

If the Peoperty is abandoned by Borrower.
an award or settle a claim for damages, Borrower
mailed. Lender is authorized to collect and apply
Property or to the sums secured by this Moertgage.

Unless Lender and Borrower otherwise agree in writing. anv ssich
or postpone the due date of the moathly instaliments referred 1o in par
such installments.

10. Borrower Not Released. Futension of the tine for pavment of modification of amortization of the sums secured
by this Murtgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
ioinal Borrower and Borrowers sticcessors in interest. f enider shall not be required to commende

the liability of the ongi
procesdings against such suecesser of refuse 1o extend time for payment or othensise modify amortization of the sums
Boprower's SHOCesoOrs in inferest.

secured by this Morigage by reason of any demand made by the original Borrower and
11. Forhearance by lender Not a YWaiver. Any forkearance by Fender in exercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shal! not be 2 waiver of ar preclude the exercise of any such righi or remedy.
The procurement of insurance or the paymeant of taxes of other hens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sweeered by this Morteage.
§2. Remedies Cumulative. ANl remedies provided in thic Mortgage are distinet and cumulative te any other right or
remedy under this Mortgage or afforded by Taw or equity. and may be evercised concurrent?y. independentlv or successively.
13. Successors and Assigns Bouad: Joint and Several 1iabilitn: Captions. The cosemanis and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective siccessors aml assigns of lender and Borrvaer.
subject to the provisions of paragraph 17 hercof. Al covenants amd agreements of Borrower shalt be joint and several
The caplions and headings of the paragraphs of this Mertgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.
14. Nudice. Except for any notice re

or if. after notive by Tender to Borrower that the condemnor offers to make
fails 1o responad to Lender within 30 Jays after the date such nofice is
the proceeds. at Leader's option. cither to restoration or repair of the

application of proveeds to principal shall not evtend
agraphs | and 2 hereof or change the amount of

guired under applicable faw to be given in another mananer. (3) any notice o
Borrower provided for in this Morgage shall be wiven by muiling such notice by certified mail addressed to Borrower at
the Property Address er at such other address as Borrower may designate by notice to lender as provided herein. and
(b any notice to Lender shall be given by certified mail. reture recept requested. 1o Lender’s address stated herein or to
such other address as Leader may desigrate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall he deemed to have been given to Borrower or Tender when given in the manner designated kerein.

15, Uniform Maorgage: Gosverning [ aw: Severahilits. This form of mrorteage combines uniform covenants for national
use and non-uniform coverants with limited varnations by prpeddiction o constitute a aniform securnity instrament covering
real property. This Mortgage <hall be gorerned by the Loa of the iuricdiction in which the Property is tocated. In the
event that any provision or clause of this Mortgage of the Nete conflicts with applicable law. such contlict shall not atfect
other provisions of this Morfgage or the Nate which can ke given elfect without the conflicting provision. and 1o this
end the provisions of the Morigage and the Note are declared to be severable

16. Borrawer's Copy. Borrower shall be furmshed o conformed copy of the Note amb of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumplion. H all or any part of the Properiy or an interest therem is sold or transferred

by Borrower without Leader’s prior written consent. excluding o the creation of a hen or encombrance subordinate to
this Mortgage. (b) the creation of a purchase money wecurity interest for househiold appliances. (e a tramsler by devise.
descent or by operation of law upon the death of 4 unt tenant or tdy the wrant of any icaschold interest of three vears of fess
not containing an option to purchase. T endee may. I ender's oprion, declare afl the sums secured by this Mortgage to be
immediately due and payable. Tender shall have waned stch oplien to aceelerate i prior to the sale of transfes. | ender
and the person o whom the Property is o be sold or transferred reach agreement i wnbing that the credit of such peron
is satisfactory to Lender and that 1he interest pavable on the strms seoused by this Morigage shall be at such rate as ender
shall request. I Lender has waived the option (o aceelerate provided m this paragraph 17, and . Borrower’s successor in
interest has exceuted a written assumption agreement aceepted in writing by Fender. Lender shatl release Borrower from all

obligations under this Morigage and the Note.

If Lender exercises sich aption to accelerate, I ender ~hall mal Borroser notice of aceeleration in aceordance with
paragraph 14 hereof. Such notwee ~haii provide o period of ot Tess than 20 days trem the date the notice i muiled within
which Borrower may pay the sums declared due It Borrower fatls 10 pav sich sums prior to the expiration of such peried.

Lender may. without further notice or demand on Borrower. mvoke am remedivs pernutted by patagraph 18 hereof.

Non-Unitory Covesanis Borrower and Lender further convenant and azree as follows:

(3. Acceleration: Remedics. Except as provided in parageaph 17 hescof. upan Borrowers breach of any covenant
or agreement of Borrower in this Modgage. inchuding The corenanis to pid when due any suis secaved by this Morlgage,
1 ender prior to acceleration Byl mail natice o Borrower as provided in paragraph B3 hereof specifying: (1) the breach:
(2) the action requiced to cure such breach (8 @ date. not less than 30 days from the date the aotice is mailed o Borrower,
by which such breach must be cured: and i) that failure 10 cure such broach on or before the date specified in the nofice
may result in acceleration of the sums wecured by this Mostpage. foreclosare by judicial proceeding and vile of the Prapenis.
Llse notice shal) further inform Borrovwer of the siehit to reinstate after acceleration and the tipght to assert in the forcdosure
proceeding the non-vyistence of a defanlt or any other defense of Bornoser o aceeleration and foreclosure. I the breach
is ot cured an or befure the date spedified in the notice, 1 endeg ab T enders option may deddare all of the s secured by
this Murtgage o be immediafely due and payable without further demand and iy foreclose this Morhzage by judiciat
procecding. ender Whall be entitled 1o collect in such proveeding all expemes ol foreclovnre, including. but not limited to,

reasonable attorney ™ foes, ik vots of docomentary evidence, abstracts and title repotts, alk of which shall be additional sunms

sevured by this Morigage.
19. Harrowers Right to Reinsate, Notwithsbeadime Fenders
Rorrowet shalt have the nght o have am procecdings begun by Tender to cnfetee this Morgage discontiined af any finle

deecterdtion of the sumns secured by this Morigage.
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