'wwWW«*wtsm&-i# N j 4 87 - e _—l i
et d Fﬂétg‘i {

Leaders wntten agreement or applicable faw. Borrovaer shall pay the amonnt of oY mortgage insuranee prentoms in the
manner peovided under paragraph 2 hereof.

Any amounis Jibursed by Lender porsvant 1o this paragraph 7. with interest thercon. shall become additionat
indebedness of Borrower secured by this Mortgage  Unlesws Borrower and Leader agree to other torms of pasnient. aiwh
anmuats shall be payable upos notice from T ender to Borrower reguesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to tme on ouistanding principal under the Note oenless payment of
interest at such rate would be contrary (o applicable Law, sn which ¢vent such amounts shall hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require ender to incur any expense or take I
4any action hereunder.

8. Inspection. T eader may make or canse to be made reasonable entrics upon and inspections of the Property. provaded
that Lender shall give Borrower notice prior to any such inspeciion specifving reasonable catse therefor related o Tender’s
enterest in the Property.

9. Condemnation. The proveeds of any anard o claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for comvevanee in lica of condemnation. are hereby assigned
and shall be paid to Leader.

In the evenr of a taal taking of the Property. the proceads shall be applicd to the sums seviered by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a partial tsking of the Properiv. unless Borrower and Tender
otherwise agree in writing, there shall be applied to the sums secered by thic Mortgage soch proportion of the proceeds
as is equal to that proportion whicn the amount of the <sums wecured by this Moggage immediarely prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the Jate of raking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Feader to Borrower that the condemnoer offers to make
an award or settle a2 clatm for Jamages. Borrower fails to respond to D ender within 30 days after the date sich notice is
mailed, Eender is authorized to collect and apply the pracecds. at Lender’s option. either to restoration or repair of the "
Property or to the sums secured by this Mortgage.

Unless | ender and Borrower otherwise agrec in writing. anv such application of proveeds to principal shall not evtend ‘.
or postpone the Jue date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of '
such instaliments.

10. Burrower Not Released. Pxtension of the timie for pasment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any succeswor in interest of Borrower shall not operate to refease, in any manner.
the liability of the original Borrower and Borrower’s successors in interest. [ ender shall not be required to commence
procecdings against such successor or refuse (o extend time for payment or othenwise modify amortization of the sums
secured hy this Mozigage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Foarbearance by Lender Not 2 Waiver. Anyv forbearance by 1 ender in exercising any right or remedy hereunder. or
otherwise afforded by apphlicable law. shall not be 1 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of tawes or other fiens or charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indehiedness secured by this Morigage.

12. Remedies Cumulstive. All remedies provided in this Mortgage are distinet and cumulative to any other night or
remedy under this Mortgage or afforded by Iaw or equity. and may be evercised concurrently. independently or successively.

13, Successors and Awigns Bound: foint and Several 1iabilin: Captions. The covenants and agreements herein
cotarned shall hind. and the rights hereunder shall inure o, 1he respecinve siccessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of thic Muorgage are for convenience only and are not to be used o
interpret or define the provisions hereof.

14. Notice. Fxcept for any notice required under applivable law to be given in apother manner. (a) any notice to
Borrower provided for in this Maorigage shall be given by mailing sach notice by certified mail addressed 10 Borrower at
the Propenty Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice to Lender shail be given by certified mail, return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice 1o Boreower as provided hercin, Any natice provided for in this
Mortgage shall be deemed o have been given to Borrower or Fender when given in the manner designated berein.

13, Uniform Morgage: Governing Law: Severabilits. Fhis form of mortgage combines uniform covenants for nationat
use and nen-uniform covenants with limited variations by gunsdiction o constitute a uniform security instrument covering
real property. This Morrgage shall be governed by the Liw of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note contlicts with applicable law, such conflict shall not aflect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall by furnshed o conformed copy of the Note and of this Morntgage ar the time
of exccution or after recordation hereof.

17. ‘Transfer of the Property: Assemption. I all or auv part of the Peoperty or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding 1o the creation of a licn or encombrance subordinate to i
this Mongage, (b the creation of o purchise money security nterest for houschold appliances, (¢} a transfer by devise, ¥
descent or by operation of Liw upon the death of i« joint tenant of td) the grant of any leaschold interest of three yvears or less !
not contzining an option to purchase. | ender may . at Lender's opiion. declare @l the sums secured by this Mortgage fo be
rmmediately due and payable. | ender shall have waived such option 1o aceelerate . prior to the sale or transfer. Lender
and the person 1o whom the Properiy is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory o Fender and that the interest pavahle on the sumis secatred by this Morteage shail be at such rate as Lender .
shall request. If Lender has waived the option 1o aecelerate provided m this paragraph 17, and if Borrower’s successor in
interest has executed a written assumprion agreenient accepted in writing by Lender. Lender shall release Borrower from ali
obligations vnder this Mortgage and the Nole.

If 1 ender exercises such option 1o accelerate. Jender shall mail Rorrower notice of acceleration in accordance with
paragraph 14 hereoll Such notee shall provide o pernnd of not Tess than 30 dass from the date the notice is mailed within ]
which Boirower may pay the sums dectared duc T Boreosa ey Faily to pav such strms priore 1o the epiration of such period,
Lender may, without further notice or demand on Borrower, mvoke any remedies pernntted by paragraph 18 hereof,
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Nox-Uxiporys Covixasrs, Borrower and Fender fusther covenant and agree as follows:

18, Acceleration: Remedics. Facept as provided in paragraph 17 hereof. upon Borrower™ breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secnred by this Morfgage.
Lender prior (o aceeleration shall anil notice to Borroser as provided in parageaph 14 hereof specifying: (1) the breach:
¢2) the adion eeqrired to cure such hreach: (0 o dute, vot Tess than 30 dass from the date the notice is wmailed to Bordower,
by which such hreach must be cured: and 4) that failure o cure siteh breach on o before the date specificd in the aotice
iy result in acceleration of the sums weeared by this Mortgage. foreclosnre by judicial proceeding and sale of the Properiy.
I he notice shall further inform Borrower of the sight to reinstate after aceeleration and the eight to assert in the Tareclospere
procecding the non-cvistence of a default or any ather defense of Borrower to acceleration and foreclosure. 1F the breach
i~ not cured on or belere the date spedilied in the natice, Tender at Penders option may dechare atl of the soims sedirred by
this Martgage te be immediately due and payahle without Turther deimand and may Forectose this Maorfgage by judicial l
procecding. T ender shall he entitled 1o collect in such proceeding ) expenses of foreclosuie, inclading. but not Timital tao,
resisonmalde attorney s Fees, amd costs of dovanentary evidence, absteacts sad title seports, all of which shall be additional sums

]

4328 Rv.2

secured by this Maortgage.
17. Borrower's Right o Reinsfate,
Rorrower shall have the right o have any proceedings began by Fomder to entorce this Martgage docontimned ot any tome
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Notwithstanding Tender™s acceleration of the soms sequred by thes Mortgage.
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