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Fender's whnitten agreement of appheable law. Borrower shall pay the amount of Wl Bllzagye insufance premuonis i the
manner provided under paragraph 2 hereof.

Any amounts Jdishursed by Fender purseant 1o this paragraph 7. woth interest thereon, shalt become  addstional
indebredress of Borrower secured by this Morrzage. Unless Borrower and Feader agree th other terms of pavnrent, swch
amaunts shall be payable upon notive from [ erder 10 Rorroacr requanting pavment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to umc on outstanding prircipal under the Note unless payment of
interest at such rate would be contrary to applicable Los. in which event such amounts shall kear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Fender to incur any exvpense or take
any action hereunder.

8. Inspection. Lender may make or case 1o be made reasonable entries upon and inspections of the Propernty, provided
that Eender shall give Borrower notice prior to any sich inspevtion speciiving reasomable canse therefor selated 1o Lender’s
interest in the Property.

9. Condemnation. The provecds of any award or claim for Jamages. direct of comsequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for convevanee in licu of condemnation. are hereby assigned
and shall be paid to Iender.

In the event of a total taking of the Property. the proveeds shall be applicd to the sums secured by this Mortgage.
with the exwess. if any. paid to Borrower. In the cvent of a partial taking of the Propenty. unless Borrower and 1 ender
otherwise agree in writing. there <hall be applicd 1o the sums sevured by this Mortgage such proporiion of the proceeds
as is equal to that proportion which the amount of the sums <ecured by this Morrgage immediately prior 10 the date of
tiking bears to the fair market vatue of the Properts immediately prior to the date of taking. with the balance of the procecds
paid to Borrower,

If the Peoperty is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails 1o respond to 1ender within 30 davs after the date sech notice s
mailed. [ ender is authorized to collect and apply the proceeds. at [enader's option. cither o restoration or repair of the
Propenty or to the sums secured by this Merteage.

Unless 1 ender and Borrower otherwise agree in writing, any such application of proceeds o principal shall not extend
or postpone the due date of the monthly itnstallments referred to in paragraphs 1 and 2 hercof or change the amount of
such mstallments.

10. Borrower Not Released. Ftension of the time for payment or modification of amortization of the sims secured
by this M.:tgage granted by Lender to any <uccessor in interest of Borrower shall not operate o release, 0 any manner.,
the lability of the original Borrower and Borrowers successors in interest. [eader shall not be required o commence
proceedings against such successor o refuse to extend time for pavment or othenwise modify amortization of the sums
secured by this Muoitgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

t1. Forhearance by Tender Not a Wairer. Any forkearance by [ender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of faves or other Liens or charges by Lender shall not be 2 waiver of | ender's
right to accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mostgage are distinet and cumufative 1o any other right or
reimedy under this Morigage or afforded by 1aw or equity. .und may be evercised concurrently. independently or successively.

I13. Successors and Awigns Bound: Joint snd Scveral @iabiliiy: Captions. The covenants and agreements herein
comained shall bind. and the rights hereunder shall inure to. the respective successars and assigns of bender and Borrower,
subject 1o the provisiens of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notive o
Borrower provided for in this Mortgage shall be given by nuafing <uch notice by certified mail addressed o Borrower at
the Property Address or at such other addrcss as Borrower may designate by notive to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. retarn receipt requested. to Lender’s address stated hercin or 1o
such other address as Eender may designate by notice to Barrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or 1ender when given in the manner designated herein.

15. Uniform Mortgage: Governing [aw: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varatons by jernsdiction to constitute a uniform security instrament covering
real property. This Mortgage shafl be gorerned by the faw of the jurisdiction in which the Property is lovated. In the
event that any provision or clause of this Mortgage of the Note contlicts with applicable law. such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect withont the contlicling provision. and to this
end the provisions of the Mortgage and the Note are Jdeclured to be severable.

16. Borrower’s Copy. Borrower shall ke furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: \ssumption. If all or any part of the Properiy or an interest therein is sold or transferred
by Borrower without Lender's prior writicn consent. excluding fai the creation of a hen or encumbrance subordinate o
this Moitgage. (b} the creation of a purchase meney security interest for houschold appliances, (¢) o transfer by devise,
descent or by operation of faw upon the death of i« foint tenant of (0 the grant of any leaschold interest of three vears or less
not containing an option to purchase. Lender may. at Fender's option. declare ali the sums secored by this Mortgage 1o be
imnicdiately due and payable. Lender shall have waived such option 1o aceelerate if. prior 1o the sale or wransfer. [ ender
and the person to whom the Propeity is to be sold or transferred reach agreement in writing that the credit of such person
i satisfactery 1o Lender and that the interest pavable on the suims secured by this Morrgage shall be at such rate as Lender
shall request. I Leader has waived the option to aceelerate provided an this paragraph 17, and if Borrower's successor in
micrest has executed a wrilten assumption agreement accepted in writing by Leader, Lender shall release Borrower from all
obligations under this Morigage and the Nole.

If Lender exercises such option to aceclerate. Lender shall mail Borrower notice of aceeleration in aecordance with
paragtaph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums dechwred due. 1 Borrower Fails 1o pav such somis prior to the evpiration of such period.
Lender may. without further notce or demand on Borrower, imvohe amy remedies pernstted by paragraph I8 hereof.

Nos-Usitory CoviNaxrs, Borrower and Lender further covenant and agree as follows:

I8, Acceleration; Remedics. Eacept as provided in paragraph 17 hereof, upon Borrower's breach of ansy covenant
or agreenent of Borrower in this Morgage, includiog the covemants to oy whean due ans sins secured b this Mortpape,
Leader prior 1o accelention shall mail notice to Borrower as provided in pasagraph 14 hereof specifsing: ¢0) the breach:
(2} the action required to core such breach: (3) a date, not less than 30 days feom the date the notice is nuiled to Borrower,
by which such breach must he cured: and (3 that faifure o cure such breach on or hefore the date specilied in the notice
may resull in aceelerstion of the s seeared By this Morigape, foreclosere by judicial proceeding and sale of the Properis.
Ehe notice shall further inform Borrower of the right to eeinstate aftes scceleration and (he right to assert in the foreclosure
provecding the no-exvistence of a default or any other defense of Barrower te aceeleration and Foredosure. 1 the breach
is not cured on or before the dide specilied in the notive. T ender at Fendee™s option may deckare all of the sums secured n
this Maortgape o be immediately due and payable without forther deamand and may foreclose this Vorigape Iy judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of Foredosare. including, but not timited to,
recsonable attorpey™ fees. and costs of documentary evideace, absteaces and gitle reports, all of which shall be additional sums
secured by this Vortgage.

(2. Borrower’s Right to Reinstate. Notwithstanding Dender's aceeleration ot the soms secored by thin Mortgage.
Borrower shall have the fight to have any proceedings began by Fender to enforce thiy Mortgege discontmucd ot any nnee
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