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Usiroryt Covexanrs. rroaner and Teadur covemnr and agree as Flbas:

L. PavMENT of Prixcaear asp INterest. Feoeoawer kall pr mptly pay when due the prindpal of and interet an the in-
Jebtedness evidenced by the Note, pregurment and e charues v praideld in the Noteo aed the principal of arad interer opoany
Future Advances secured by this Mornzaze.

2. Fusos ror Taxes axp INsuraxce. Subject tooapplicable b or 1o a written waiver by Fendes, Boteower shall pay
Lender on the day monthly instalments of prircipsl and interest zre pavable under the Note, untit the Note &5 poid in full, 3 sum
“herein “Fumb™) equal s cnetwelfth of the yearly nxes and 2osesments which may autain prisrity «uor this Meortige, and ground
rents on the Property, if any, plus oneowcfth of yearly premium insallmenns for hazaed insunince, plus cnctwelfth of vearly pre:
mium installments for meongage insurance, if any, all as resconably eaimated initially ard from time v time by Lender on the hasis
of asscsments 3nd bills and reasonable estimates thereol.

The Funds shall be heMd in an instituticn the depe<its vf seovunts of which are insured or wuaranteed by a Falens] or s
sierney Cincleding Lender if Lerder is such an inetituti o). Tender all apply the funds oo poy oid tivess ascsuments, insunance
premiums and greund rents. Lender may not charge fur so holding end apphing the Funds, amlyziog wid 2count oo verifsing and
compiling aid assessments and bills, vnfess Lender pays Burrower intetest on the Funds and applicable Liw permits Lender 1 puake
seeh a charge. Bermower and lender may agree in writing at the time of execution of this Mestgage that interest on the Funds shall be
paid to Borrewer. and unless such agreement is made or applicable Taw roquires such interest 1o boe puid, Lender shall not be revuirad
to pay Borrower 2ny intetest of eamins on the Funds. Lerder <hail give 1, Berroawer, without chige. an annual acccunting of the
Funds showing credit and debits to the Funds snd the purp se for which each debit i the Funds was made. The Funds are pledged
as additi nal security for the sums secured by this Moreige,

if the amount of the Funds held by Lender. tyether with the Futuze monthly installments of Funds pasable pricr o the
due dotes of 1anes, assewments, insurance preminms and groend rents, shall exceed the amount required o pay said rixes, asess
ments, insurance premiums and ground rents as they fall due. such excess shall te, at Borrower's opricn, either promptiy repaid o
Bortower or credited to Bomewer on menthly installments of Furds. I the amount of the Funds held by Lender shall not tv
sufficient to pay taxes, assssments, insurance premiums and grourd rents a¢ they fall due, Borerwer shall poy to Lender any amount
necessary to make up the debciency within 30 days [rom the due notce is muiled by Lender 15 Barower requesting paynent thereof.

Upon paviment in full of all sums secured by this Morneiee, Lender shall peemptly sefund to Borrower any Funds held by
Lender. If under parigeaph 18 hereof the Propenty is swold or the Property is ctherwice soquired by Lender, Lender shall apply,
ne later than immediately pricr to the sale of the Propeny or its acquisition by Lender, any Funds held by Lendes ot the time «f
application a» a credit smimt the sums sexured by thic Mormnge

3. ArrLicanion ofF Pavments. Unles applicable Lisw prosides atherwise, all payments received by Lender under the Note
and par:graphs | and 2 kereof shall be applicd by Lender fist in payment cf amaunts payable t Lender by Borrower under paragraph 2
heted, then to interest pavable on the Note, then to the principal of the Note. ird then to inserest and principal vn any Furure Advances.

4. Crarces: Ligxs. Borrower shall pay all taxes, asseunients and other charges. fines and impusitions sizriburable o the
Property which may atain a pricsity over this Mortgage, ond kaceh ld payments o0 ground rents, if any. in the manner provided
under paragraph 2 hereef cr. if not paid in such manner, by B orzower muking payment, when due. directly o the pavee thereof.
Borrewer shall prompily furnish to Lender all Nitices of amiucts due under this paragraph, and in the event Bomrawer shall make
payment directly, Borroswer shall promptly furnish to Lender recoipts evidencing such peymenis Borrower shall prompily discharge
any Len which has pricrity over this Morrgage: provided. shar Borrower shall not be required 10 discharge any such lien so long as
Borrower shall agree in writinz 1. the payment of the oblivition wonred by cuch lien in 2 manner aeceptable 20 Lende:, or shall in
wood faith contest such lien by, or defend enfoicement of such Lien i lews] prvecdiogs swhich cperete to prevent thke cnforcement
«f the Lien ot futleiture of the Property or any pan thereof.

5. Fiazarp Ivsurince. Bornaver shall keep the improvement now existing ot hercafter crecied on the Prperty insured
against foss by fire, hazards included within the tam “extended o verage. and such other huzards as Lender may reguire and in such
smounts and for suck pericds as Lender may require: provided. that Lender shall not requirs that the amount of such coversge exceed
that amount of cuverage required to pay the sums secured by thi. Morgige

The insurance carrier providing the imurarce shall be hovn by Borrower subject to approval by Lender: pravided, that such
approral shall nct be unreasunably withheld. AIl premiums va insurance polivies shall ke paid in the manner provided under pana-
graph 2 hereof or, if not paid in such marner. by Borrower nuking payment. when due, directly 1o the insurance cargier.

All insurance policies and renewals there-f <hall te in form acceptable to Lender and shall include a standsnd mortgage
claue in favor of and in form acceptable to Lender. Lender shail have the right 1o hold the policies and renewals thereof, arnd
Botrower shall prompaly furnish to Lender all renewal notives and all receipts of paid premiums. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lerder. Lender nay make proof of less if not mide promptly by Burrower,

Unless Lender and Borrower vtherwise agree in wiriting, irsurance pracads shall be applied 1o restoration or zepair of the
Property damaged, previded such restoration o gepair is eo nomically feasible and the securits of this Morngaze is not therchy
impaired. I such resteration or repair is not economically feasible o1 i the security of this M.rtgage would ke impaired, the insur-
ance proceeds shall be applied to the sums seoured by this Meorgace, with the exces, ib any, paid to Borrewer. 16-the Propenty
is abandened by Borrower, or if Borrower fails to respord w Lender within 30 days from the date notice is mailad by Lender 1o
Borrower that the insurance carrier offers to sertle a claim for insurance benefits, Lender is authorized to collect and apply the insur-
ance proceeds at Lender's option either to restoration or repair of the Propernty vr to the sums secured by this Mortgage.

Unless Lender and Potrower otherwise agree in writing. any such application of proceeds to principal shall not extend or
p stpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the amount of such inalimems.
tf under paragraph 18 heseof the Property is acquired by Lendes. all righz, title and interest of Borrawwer in and o any insumance
paticies and in and to the prxeeds thereof resulting from danage to the Proputy prive to the sale or acqubsition shall pass 0 Lender
to the extent of the sums sevured by this Mostgage immedistely prior 1o such sale or soquinition.

6. PRESERVATION AnD Maintesance ofF Proreary; [ acpnor os; Coxvoanssusts; PLANSED Ustr Devesopstexes, Borrower
shall keep the Propenty in goed repair and shall nat commit waste or penmit impairment of deterioration of the Property and shall
comply with the provicions of any lease if this Mortgage is on 4 leaschold. B thic Metigage is on o unit in a2 condominium o a
planned unit development, Botruwer shall perform all of Borrower’s obligation under the declaration of covenants credting or gAorm-
ing the condominium or planned unit development, the by-law< und regulations of the condominium or planned unit develupment,
and constituent documents. If a condominium or planned unit develupment rider is exceuted by Borrower and recorded together
with this Muiigage, the covenants and agreements of such rider shall be incorporated into and shall amend and suppleanent the cov-
coanis and agreements of this Mortage as if the rider were a pact hereof.

= Prorecrion of LEspeR's Sicumty. M Borrower fails 1o peform the vovenants and agreements contained in this Mortgage,
or i any action vt proceeding is commenced which materialiy affects Lender's interestin the Propesty, inchuding, but not linnted 1,
cminent domain, inwleny, ade enforcament. or arrangements o procecdings involung a bankrupt o1 decedent. then Lender
lender's cpticn, upon notice to Borrower, may make such appearances, disbure auch sums and tdke such acrion as iy necesary o
protect Lender’s interest, including, but not limited to. disburnsement of ressopable atterneys foes and entty upen the Property o
make repuits. I Lender tequired mentgage insurance as o condition of making the loan secured by this Mortweage, Boreoaver shall
pav the premiums requited to maintain such insurance in effect until such tine as the requirement For such insurince tonminates
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