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9. Remedies. Upon the occurrence of 3 Detau! 3s herernanaue et MOrie 3o iy setnout roboe 1o Wy

Gagor, ceciare all 3ums securaed by s Morrgage ramed-ately dus 3nd payalle And may Commance grocea i ngs 10 0o et
such sums, forecicse tms Mortgage and seti the Properly A 1 torec osure RO IGasae ool O ot led 10 Gl and 10 Dur-
chase the Properly and shal! be enltied 10 appiy the deb? secured hareby . Of asy poriion reea! o payment 1o the Progerty
Tne remad:es provided 10 Mostgagee 1in this paragrapn shalt B N b3 100 [0 and rot in i oy of any otner 1315 and remad s
provided in this Morigage or by law, all of which 11ghts and remad €5 May Be €vercised Dy Morrgagee soruitanecusly or
conseculively in any grcer wathou! being geemegd 10 have wanved any 1:gh! o remedy preuioustly 0 nol yo! eaersisad

10. Appoiniment of Receiver. Upon the occurrernce of a Detauit as nerernabove detnad Morigazee 3hail be enttied
(o the appo:ntment of @ receiver 10 enter upan and take and mantamn full controf of the Preperty in grder 1o perform ali acts
necessary and appropiiate for the operahion and mamntenance thereo! including. but not Fmited 1o, the execulion, cancellanon
or modificaton ol leases. the making of repairs to the Propertly anu the execulion o: lerminaton ¢f conlracts providing for the
management or maintenance of the Property, ali on such lerms as are deemed best {6 protect tne secunty of tus Morrgage
The receiver shall be entitled 10 recesve a reasonable tee for S0 managing the Property Ail rents coilected pursuant to this
paragraph shatl be appiied fust 1o the costs of 1aking conltrol of and managing the Property and colteching tne rents, inciuaing.
but not hmited to. altcrney's tees, recever s fees, premiurms oA fecewver’s bonds, cosls of repaurs 1o the Property, premiums
N INSurance poiicies, laxes, assessments and olfer charges on the Property. and the costs of gischarging any obhigation or
tiabiity of Morigagor as lessor or landiord of the Progerty and then 10 the sums secured by this Mortgage Morigagee or the
receiver shall have access to tne books and records used in the ogeration and maintenance ol the Property and shall be
trable 10 account only tor those rents aclually received Morigagee shali not be hable 10 Mcrigagor. anyone claiming under or
through Mortgagor, o anvone having an interest in the Property by reason of anything done o teft undone by Morigagors
under Is paragraph I the rents of the Properly are not sufficient to meet the coslts of takung controf of and managing the
Propertly and collecling ne rents, Mortgagee, atits sole opl:on, may advance mcneys [0 meel the ¢os's Any funds expended
by Morigagee for such purposes shalt become indebteanass of Mortgagor 10 Mortgagee secured by this AMortgage. Unless
Mortgagee and Mortgagor agree inowntag 1o other torrns of payment. such amounis s0a'i pe payabie upon nohee from Mosl-
gagee 10 Morigagor requesting paymen! thereol and shatl bear interest rom the date of disbursement at the rate stated in the
Maote uniess paymen! of interes! a! such rate would be contrary 10 applicable taw. 1n which event such amgunts shail bear
interest at the highest rate which may be collectad from Mortgagor under apphicable taw The entenng upon and tz« ng ard
mantaimng of controt ot the Property by Martgagee or the receiver and the apolication of renis as provided herein shall not
cure or waive any default hereunder or invafidate any other right or remmedy of Morigagee hereuncer.

11. Waiver by Mortgagee. Mortgagee may. in the soie discretion of Mortgagee, from time to ume warve or lorbear
from enforcing any provision of this Morigage. and no such wawver of forbearance shali be deemed a waiver by Morigagee cf
any gther nghi or remedy provided here:n or by law or be deermed a wawver of the rgh? at any iater time to enforce strictly ali
provisions of this Morigage and o exercise any and ali remedies proviced heremn and by law

12. Waiver by Morlgagor. Mortgagar understands that upon cefauit hereynder, among otier remedres set out herein
and in the above referenced Promissory Nole, the Morlgagee may forectose upon the morigaged premises and ask for a
celiciency judgment pursuant to Section 29-3-€60. South Carciina Code of Laws (1976) Mortgagor heieby expressty waives
and relinquishes any appra:sal nghis which Mortgagor may bave undar Section 29-3-680 tnrough Sechion 29-3-760. South
Caroiina Coce of Laws {(1976) as amended and understands and agrees that a deticrency judgment, i pursued by Mortgagor.
sha!l pe determ:ned by the highes! price big at the judic:al sale of the preperty

13. Notices. Any nolice g:ven by either parly herelo 10 the other parly shall De 1n wniling and shali be signed by the
party g:iving netice. Any notice ar gther document to be delivered to either parly herelo by the other party shall be deemed
delivered if mailed poslage prepaid o the party (o whom drected at the fatest address of such parly known Lo the party
serding the same. This paragraph shaii not be deemed 10 prohibil any other manner of delivering a notice of other document.

14. Miscellaneous.

{a} it is understood and agreed that ail indebtedness of Mortgagor to Llortgagee a! any time hereafter existing
resuiting trom advances and readvances nerelofore. now or herealter made by Mortgagee 1o Mortgagor. regard-
'less of whether such advances and readvances are made at the option of the Morlgagee, or otherwise, will be
secured by s instrument up 1o the maximum principal amoun! heremnabeve set [orth pius interest thereon, courl
costs and attorneys fees until ahh of said \ndebledness nas been satistied in full.

to) The agreements herein shail rnure [0 the penefi! of Morigagee, s successors and assigns. and any successor or
ass:gn of Morigagee may maxe advances hereunder, and all advances and all other indebtedness of Morlgagor to
such successor or assign shaii be secured hereby.

{c) \Whenever in this Morigage one of the parties hereto s named or referred 10, the heirs, legal representatives,
successors and assigns of such parlies shail be included and all covenants and agreemenis contained in this
Liorigage by or on bahal! of the Morigagor of by or on behaif ¢f the Morigagee shall bing and inure 1o the benehit
of their representatives. heirs, successors and assigns. whether so expressed of nol.

{dj The headings of the seclions. paragraghs and subd.vis:ons of this Mortgage are for the convenience ol reference
only. are not 1o be cons:dered a part hereof ang shalt no! Lim.t or otherwise affect any of the terms hereol.

{e) It tullitment of any provision hereof or any transaction related hereto or to the Note. ai the lime perlormance of
such provisions shail be due, shali involve transcend:ing the irmit of vaiichly prescrnibed by law, then ipso facto. the
cbhigaton (o be tultited sha!t be reduced 1o the it of such validity. and if such clause or provision herein
contained operates or would prospectively cperate (o 1invaiidate ihis Mortgage. inwhole or in part, then such
clause or provision only shall be heid tor naught. as though not herein contained, and the remainder of this

Mortgage shall remain cperative and in full force and eftect
() This Mortlgage shail b2 construed and enfoiced ia accordance vath the laws of South Carolina.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage under seat the day and year st above wrilten
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