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TO HAVE AMND TO HOLD a4t ana Simgefar e Profedsly onta Rortya e oy 7 e
forever

MORTGAGOR cowenants that Mortgagor 5 laatuby Se.2ad oF tnd Praperly o B Sorrg e a0 T trpt RBrnantne oy
good nght and s fawiully authonrzed 1o setl. convey of Sncumbaer e Sarme ared 1mat e Pty o T ot clear ©f g
encumbrances except as espressiy provided heren Morlgagor BUrtrer Conver TS T et el fe e g le 3 alo andg
singular the Properly unto Mortgaaee and the SuCCe»SOrs 07 assigns Gf Mortaa o o wt 3y et BMeetgatae and ol
persens whomscever laxfutly Clamang he same Of aty part treer ooyt

PROVIDED ALWAYS, neverineless. and it s the true intentt and mean iy of Mortgagor and Morigigee. tnat if Mot
gagor pays or causes 1o be pad to Mozigagee the deb! secured nereby, the @s81a0e fereby granted sha'i cease aoterming and
be ulterly nuil and vord. othervisse sa:d estate shall reman in fult force and etfect

IT IS AGREED that Mortlgagor sha!! be entitled 1o hold and enjoy the Property untt a Detasit as rerein getinad has
ocecurred

MORYGAGOR further covenanls and agrees vatn Morlgagee as follows

1. Assignment of Rents and Profits. As further secunty for aii sums secufed by s Mortgage. Morigagos assigns
10 origagee ali rents and prohts ansing from the Property. provided, rowever that so long as no Defauit as hereinafter
defined has occurred. Mortgagor sha'l be entited to coltect and retan aii such rents angd protits 53 the scle propertly of Mort-
gagor without accounting to Mortgagee therelot

2. Maintenance. Mortgagor wiit mamntain the Progerty in good Cconadilicn and repa.r ang wili netngr permit ror allow
waste thereot Morlgagor vall prompliy (epair or resiore any portion ¢f the Progerty wmeh s damasgad or gastroyed by any
cause whatsoever and wili promptly pay when due ali Cosis and expenses of such repair of restoration Morigagor will not
remove of demotish any improvement or hxture whch s now or nereafter oarl of i Property and ach cul no mber on he
Properly wilnout the express writen consent of Mortgagee Mortgagae shali be entlled to scechc cerformance of the
provis:ons of this paragraph

3. Insurance. Maorigagor vall keep all improvements and fixtures whch are now or nerea‘ter part of the Progerty
insured Dy such company or companies as AMcrlgagee may reasonably approve for tne ful insurable value thereo! against all
risks includ ng. f coverage is avalable. flood and earihqua-e Such nsurance wili pe payable to Morigagee as the nterest of
ortgagee may appear pursuant to the New York standard torm of mortgagee crause 07 such other form of morigagee clause
as may be required by the Morigagee and il not be cancelable by either the insurer of the insured waithout al teast ten (10}
days prio¢ wrillen notice to Mortgagee Morigagor herepy assigns fo Llorigagee the right to coi'ect and receive any indemnty
paymeni othersnse owed 1o Mcrlgagor upon any pol:cy of insurance insurng any porhion of the Propetiy. regardiess 6!
whether Marigagee 1§ ramed in such policy as 8 person entitied 1o coilect upon the same Any indemnity payment recewved
by Mortgagee trom any such policy of insurance may. at the ophon of Morigagee. (1) te apphed by Morigagee to payment of
any sum secured by this Mcrigage in such order as Mortgagee may determine of (n) be applied in a manner determined by
Mortgagee to the replacemant, repair o restoration ot the pertion ot tne Progerty damaged cr destroyed ¢ (i) be released to
Mortgagor upon such conditions aw Morigagee may determine or () e used for any comp:naton of the foregoing purposes.
No portion of any indemmity payment which s appied to repiacement, repair of restoraton of any porton of (e Progerty orf
which is released 1o Mortgagor sha!l be deemed a payment againsi any sums secured by this Mortgage. Mortgagor will Keep
the Property ceatinuousty insured as here:n required and .l detiver to Mortgagee trhe orgnat of each policy of insurance
required hereby Aortgagor vl pay each premum coming due 0n any such policy ol insurance ana will dzhver to Morlgagee
proo! ¢f such payment at least ten (10j days prior 1o the date such premum would become overgue Or delinquent. Upon the
expiration or termnat.on of any such policy of insurance, \Mzrigagor vl furnish to Moctgagee at least ten (10 days prior to
such expiralion or termingtion the ong:nal o! a renexal or replacement pohcy of imsurance meelng the requiremenis nereof.
If Mortgagor lais to insure the Properiy as herein required. Morlgagee may after giving {en (10) days wnillen nolice O Mot-
gagor so insure the Property 1n the name of Mortgagor of in the name of Morigagee or boin. and the premums for any such
insurance oblained by Mcrtgagee shalt be the cbhgation of Morigagor. Upon toreciosure of s Mcrtgage, all right, titte and
interest of Mortgagor in and to any poicy ¢! insurance upon tne Property which)s in the custody of Mortgagee, including the
right to unearned premiums. shaii vest in the purchaser of the Property at foreclosure. and Mortgagor hereby appoints Mort-
gagee as the altorney in fact of Mortgagor to assign alt right. tiie and interest o Mortgagar in and to any such policy of
insurance to such purchaser. Tris appointment s coupled wiith an interest and shall be wrevecable

4. Taxes and Assessments. “‘zrtgagor will pay ail taxes, assessmenis and other charges which constlute or are
secured by a lien upon the Property which 1s supenor to the lien of this Martgage and will cenver to Morigagee proof of
payment of the same not iess than ten {10) days prior to the date the same pecomes deinguent. provided. however, that
Maortgagor shall be entitied by appropnate proceedings to contest the amoun! or val'dity of such tax, assessment o7 charge
so long as the col'ection of the same by toreciosure of the hen uson the Progerty 1s stayed duting the pendency of such
proceedings and Mortgagor cepos:is wilh the authonty 1o which sucn 1ad, assessment of charge s payable or wilh Morigagee

appropniate secunty tor payment of the same. togetner wiin any apphcable interest and pena‘ies. should the same be

determined due and owing

5. Expenditures by Morigagee. :f Morigagor fans to maxe paymant for restoration or repair of the Property, for
insurance premiums of 101 1axes, assessments of other Cnarges as requ red i this Mortgage. Morlgagee may. bul shalt not
be obtigated 1o, pay for the same. and any such payment by Mortgagee will be secured by this Mortgage and have the same
rank and priofily as the principal debt secured hereby and bear interest from tne date of payment al the legal rate. Payments
made 1o laxes by Mortgagee shall be a hirst fien on the Progerly to the extent of the lanes so pad with interest from the date
of payment. regardiess of the rank and priority of this Mortgage Mortgagor shait pay to Morlgagee in cash on demand an
amount equal to any payment made by Morigagee pursuant 1o this paragraph plus interest thereon as heremn provided.

6. Condemnation. Mlorlgagee shall be entitied 1o be made a party 10 and 1o participate 10 any proceedury. whether
tormal or intornal, tor condemnation Or acquisiion pursuant 1o power of eminent domain of any portion of the Property Mort-
gagr- hereby assigns to Mortgagee the right to collect and receive any payment or award (o which Mortgagor would other-
viise be entilled by reason of condemnalion of acquisition pursuant to power ol eminent goman of any partion of the Proper-
ty. Any such payment ofr award recewved by Mortgagee may. at the option of Mortgagee. (1 te applied by Mortgagee Lo
payment of any sums secured by this Mortgage in such order as Mortgagee may deternune or (b) be apphied In a manner
determined by Mortgagee to the reptacement of the portion of Ine Property taken and to the repair of restoralion of the
remaining portion ¢! the Properly or (in) be released lo Morigagor upon such cond:hons as Mortgagee may determing of {iv)
be used for any combinalion of the foregoing purposes. Mo portion of an indemnity payment wiich 1s apphed 10 replacement,
repair or restgration of any portion of the Properly or which s released to Morigagor shali be deemed a paymen! against any
sums secured by this Mortgage.

7. Transfer. Al the option of the Martgagee. tne indebtedness secured by this Mortgage shall become due and
payable if. without the wrilten conseni of the Lortgagee. the Mortgagor shall convey away the morlgaged prenwses. or if the
tide shali become vesled in any other person tp any manner whatscever other than by death of the NMorlgagor. it 1s under-
stocd and agreed that in consideration for the consent of the Mortgagee to any transter of title 10 the morlgaged premises.
the Mortgagee at ils option may charge a foan transter fee and’or require changes in the rate of interest, term of loan.
monthly paymenls of principal and interest and other terms and conditions of this Morlgage and/or the Note secured hereby.

8. Default. The occurrence of any of lhe following events shali be deemed a Default under this Morlgage:

(a} failure of Morlgagor to pay any instaliment of principal or interest upon the Note or Notes hereby secured when

due:

(by faiture of Norigagor 10 pay any olher sum secured by ths Morlgage when due:

{c) lailure of horigagor to observe or perform any covenant of agreement set forth in this Mortgage or in any loan
agreemenl entered into between the Mortgagor and Morlgagee valh respect to the incebtedness hereby secured
within ten (10) days following the giving of notice by Mortgagee to Morigagor to observe or perform the same; of

(d) adjudication of Mortgagor as bankrupt, wrillen admission by Morlgagor of an inabilily to pay the debis o! Mort-
gaqgor as they mature, assignment of the assels of Mortgagor for the henelit of crediiors. request of pehiton by
Martgager tor the appointment of a receiver. trustee or conservalor of the assets of Morigagor or far
reprganization of hquidation of Morlgagor. or acqusescence by Mortgagor to any such request or petition made by

angther person.
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