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2. That, together with, and in addition to, the monthly pavments of prncipal and nterest payablie undee the
terms of the note secured hereby, he will payv 10 the Mortgagee, on the Bust diy of each wonth until the <and note
15 foully pard, the following sums:

f2d An arount suffictent to grovide the holder heresf with funds o pay the aest morfpage 19 uran e pee e pf thas sns e
ment aad the note sevured herehy are insured, or ronthly charge i Trew of o mortpeage mecsrancy premaam f ey are
held by the Secretary of Hiusing and Urban Dewel prent, ax follows:
() U and 50 long as said note of cven date and this instrument are insured o are rerastred wnnder the [roviueen ot the
National Housing Act, an arount sofficient to aceumulate in the hands of the h Bher v ne {1 ronth porrer to s due
date the anaual mertgage msurance gremium, in order to provide such helder with funds €5 pay snh premaum to the
Sevevtary of Housing and Usban Develupment pursuant to the Nationael Hoosinge Aot as armenbed, andapphicable
Regulaticas thereunder; or
UL I and so long as said pote of cren date and thss instrusent ore held by the Sccrevary of Hoousing and Ustan De-
velopeent, o monthly charge (n Tew of a mOrh e InSUrance preminm) which shall b anoan amoont equal 1o one.
txeifth (1 12) of sne-half () per contum of the arerie sutstanding bhalance due o the note  amputed wrthaut tamenge
1ty account delinguencies or prepayments,
fh1 A sum equal te the wreand reats, of any, next due, plus the premiums thot wil! nest become due amd payable -on preliores
af fire and other hazant insurence covering: the mortpayed property, plus taxes and cssessments next o o the mortpayed
property tatl as estimated by the Mortgapee) less all syos already pard therefor divided by the nuster of - waths 1o elapse
hefore one (B month prioe to the date when sech eround rents, premiygms, taxes, and assessments will beosme delinguent,
suvh sumx 1o be held by Morpagec i trgst to pay satd woound rents, premiums, toxes, and snectal assessments: and

fo t Al payments mentioned in the twa pree Jing subsecticns of this paragraph and all payments to be made under the ote
sveured hereby shall be added tegether and the agyregate amount thereof shall be pand by the Mortgagor cach moath 1n s
stele payment to b apphied by the Martgagee 1o the following stems in the order set forth:

(h) premanm charges under the contract of insurance with the Secretary of Huusing and Urban Development, or menthly
charge fin livu of mortgage nsurance premium), as the case may be;

D taxes, special assessmonts. hire and nther harard insurance preminms;
(It} interest on the nate secured hereby; and
(V) amortizaetion of the principal of sawd note.

Any deficiency in the amuunt of any such aggrepate monthly payment, shalll unless made pond by the Mortpagur prior to
the due dite of the next such paymen?, constitute wn cvent of default under this martpgape. The Mastpagee may colleet a
Taat o excend Mourcenty 692 ) for eack adollar (81 of coch pavrment more than fifteen (13 days in arrears 1o

Cover the extra expense mvolied 1n hundling detinguent payments,

3. i1 tne total of payments made by the fortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Llortgagor, shall be credited on subssquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the “tortgagor under (b) of paragraph 2 preceding shall
not be sufficient 10 pay taxss and assessments and insurance premiums, when the same shall become due and payable, then the
llortgagor shall pay to the iJortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Morigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisons of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 1o pay o the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the prcvisions of (b) of paragraph
2 heveol. If there shall be a default under any of the provisions of this mortgage resuling in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the llortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secuted hereby. and shall properly adjust any payments which shali have been made under {a) of paragraph 2.

4. That he will pay 2l taxes. assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been muade heremnbefore, and in default thereof the Mortgagee may pay
the sume, and that he will promptly deliver the official receipts therefor to the Mortgagee. [If the Mortgagor fails
to make any payments provided fur in this soction or any other payments for taxes. assessments, or the hike, the
Mortgagee may pay the same. and ull sums so paid shall bear mterest at the tate set forth inthe note secured hereby
from the date of such advance and shall be sccured by this mortpape.

5. That he will keep the premises in us good order snd condition as they are now and will not commit or per-
mi! any waste thercof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hercufter crected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties und contin-
gencies in such amounts und for such periods as may be required by the Moitgagee and will pay promptly. when
due, any premiums on such insurance provision for payment of which huas aot been made hereinbefore. All insur-
ance shall be curnied in compuntes approved by the Montgagec and the policies and renewals thereof shall be held
by the Mostgagee and have attached thereto foss payable cisuses in favor of and in form acceptable to the Mort-
gogee.  In event of loss Moitgagor will give immediate notice by mail to the Mortgugee. who may make proof of
loss if not made promptly by Mortgagor, aund each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mostgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortpugee ut its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged.  In event of foreclosure of
this moitgage or other transfer of title to the Mortgaged property in extinpuishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any mmsurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault herecunder, and should legal proceedings be instituted pursuant to this instrument, then the Mustgagee shall
have the right to have o receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
cxpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issaes. and profits, toward the payment of the debt secured hereby.

flate charge

8. Thut if the premises, or any part thereof, be condemned under any power of eninent domain, or acquired for
a public use, the damnages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this montgage, and the note scecured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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