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UntrorM CovixanTs, Borrower and Leader covemant amd agree an fothess

1. Payvment of Principal and Interent. Horrower shall prompthy pay when doe the proncipal of and interest on the
indebtedness evadencnd by the Note, prepayment and Late charges as provaded m the Noteand the principal of and interest
on any Fulure Advances secured by this Morteage.

2. Funds for Taves and Insurance. Subject to applivable Law or to a wntien waver by Fender,
to Lender on the day monthly snstaliments of principal and interest are payable under the Note, unnl the Note s p
a sum (herein “Funds™) cqual to one-twelfth of the yearly taves and assessments which muay altain priority over this
Muutgage. and geound rents on the Propeny. if any. plus one-twelfth of yearly presuum installmeats for hasard insorance,
plus onc-twelfth of yearly premium instalfments for mortgage insuiance. if any. all as reasonably estimated inittatly and from
time to time by Lender on the basis of assessments imd hills and reasonable astimates thercol.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a Federal or
state ageney (inchuding ender if Leader issuch an institution). Lender shall apply the Funds to pay said Laves, assessments,
insurance premiums arnd ground rents. [ ender mad not charge tor so hotding and appiyving the Funds, unalyzing said account,
or verifying and compiling said assessments and bilh, unless Teader payvs Borrower interest on the Funds and applicable law
permits Lender to mahe such a charge. Borrower and Fender may agree in wnting at the time of evecution of this
Maortgage that interest on the Fonds shall be pard 10 Borrowes. and unless such agreeaent is arade or applicable Law
requires such intercst 1o be paid, 1 ender shall not be required o pay Borrower any interest or carnings on the Funds, | ender
shal] give to Borrower. without charge. an snoual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional secueity for the sums sccured
by this Muorigage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of 12nes, assessntents, insuranee premitms amd ground rents, shall excead the amount required to pay said taes,
assessmients. insurance premiums and ground reots as they fall due. such eveess shall be. at Borrower's aption, cither
prompltly repaid 1o Borrower or credited 1o Herroner on monthly instaliments of Funds. ¥ the amount of the Funds
held by Lender shall not be sutlicicnt {0 pay faves. assesyments. insurance premivms and ground reats as they full due.
Borrower shal pay to 1 ender any amount necessary 1o mabe up the deficiency within 30 days from the date rotice is mailed
by | ender 1o Borrower requesting payment thereol.

Upon payment in [ull of all sums secored by this Morgage. t endee shall promptly refund o Borrower any Funds
held by Lender. I under paragraph 18 hereof the Property s sold or the Property is otherwise acquired by Lender, ! coder
shall apply. no fater than immediately prier to the sale of the Property or its acquistion by Lender. any Funds held by
Lender at the tme of application as a credit agamnst the suns secured by this Morigage.

3. Application of Payments. Unless applicable law provides othersise. all payments reveived by Feader under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender firnt in payient of amounts payable o Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note. and then o interest and
principal on any Future Advances.

4. Charge~: Liens. Borrower shall pay all taves, assessmieats and other charges, fines and impasitions attetbutable o
the Property which may attain a priorily over this Morigage. and leaschold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or.if not paid in such manner, by Borrower making payment. w hen due, digectly to the
pavee thereof. Borrower shall prompily furnish to Eender all notices of amounts due under this paragraph, and in the event
Borroaer shall muke payment directiy, Borrower shall promptly furnish to Lender receipts evidenaing such payments.
Borrower shall prompily discharge any ficn which has prionty over this Morigage: provided. that Borrower shall not be
required to discharge any such licn so long as Borrower shali agree in writing to the payvment of the obligation secured by
such lien in a manner acceptable 10 Lender, or shall in good Faith contest such lien by, or defend enforcement of such lien i,
legal preccedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hasard Insarance. Borrower shall keep the mprosemeits now enisting or hereatter erected on the Property insured
against loss by fire, hazards included within ihe teem “ertended coverage”. and such oiher hazards as Leader may Fequire
and in such amounts and for such periods as [ender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage requited to pay the sums secured by this Morigage.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Leader: provided,
that such approval shall not be unreasonably withheld. All prepiums on insurance policies shalt be paid in the mannes
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due. directly to the
insurance carrier.

All insurance policies and renewals thegeel shall be in form accepluable to Lender and shall include a standard mortgage
clause in favors of and in form acceptable to Leader. Lender shall bave the right (o hold ihe policies and rencwals thereof,
and Borrewer shall promptly fornish to [ ender alt renewal nonices and all receipts of paid premivms. In the event of Toss.
Borsower shall give prompt notice 1o the insurance carsier and Fender. Lender may make proot of loss if not m
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resturation or repair of
the Property damaged. provided such restoration o fepair s coonomivilly feasible and the security of this Mortgage s
not thereby impatred. 1t such restoration or repair s net cconomically feasible or 3t the security of this Mortgage wonld
be impaired. the insusance proceeds shall be applicd to the sums secured by this Mortgage, with the excess. if any. paid
to Borcower. 11 the Property is abandoned by Borrower, o b Bosrower faib to respord 1o 1 ender within 30 days from the
date notive is mailed by Lender to Borrower that the insutunce carrier offers o settle a claim for inswrance benelits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option cither 10 restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing
or postpone the due date of the monthly instatlmeats seferred to in paragraphs T and 2 hereof or change the amount
such installmenis. F under paragraph 18 hereol the Property s acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereo! resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

6. Presenation and Maintenance of Property: Peaseholds: Condominiunis: Phinned Unit bevelopments.
shall keep the Property in good repais and shall not conumit waste of peinut impairment or deterioration of the Properly
and shall comply with the provisions of any lease it this Maostgage s o a feaschold. 11 this Mostgage s on a unit in a
condominivm or a planned unit devetopment, Borrower shall pertorm all of Borrower's obligations under the declaratien
or covenants creating or governing the condominiem or planied unit devetopment, the by-laws and regilations of the
condominium or planned unit developiment. and comstitient documents. It o condominiuny or planned it development
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Muostgage as af the rider
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7. Protection of Leader’s Securily.
Mortgage, or il any action or procecding
including. but not limited to. eminent domain.
bankrupt or decedent, then Lender at 1 endet's option,
sums and take such action as is necessiary o protedt
reasonable attorney’s fees and entry upon the Propenty to nuthe repairs.
condition of making the loan sccured by this Mortgage, Borrower shall
insurance in cffect until such time as the requirement for such msurance t

It Borrower fails to perform the covenants and agreements contained m this
is commenced which materially affects Lender's interest in the Property.
insolvency, code enforcement. or arrangements of proceedings mvolving a
upon notice to Borrower, may nuke such appearances, dishurse such
Lender's nterest, mcludmg, but not linuted to. disbursement of
I Lender required morlgage insuraice as
vay the premiums sequired to maintain such
ceminates 1 accordance with Borrower's amd
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