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2. That, together with, and in addition to, the monthly pavments ol pnnoipal and mtenes? tray chie unders the
terms of the note secured hereby, he will pay to the Mortgagee. on the first day of cach month unnl the satd note
1s fully paid, the following sums:

fir) An amount sufficient to provide the holder hoereof wath furds to pray the next mortpage tnonrance prewn af thay insteg.

ment and the aote secured hereby arce anasured, or o monthiy charge sin e of g ore T page 1t e pretieet gt then e : -

held by the Secrctary of Housing and Usban Developrent, as fotlvns: ﬁ
. Sy !

{0y If and so leng as saud note of even date and this instrument are insured oF are remmsured snder the provesions of the -] ﬁ

National Housing Act, an amaunt suffictenat o acoumulate in the hands of the holder - ne (1) roonth praor to ats JJue
dale the asnnual morgage nsurance premium, i onder to proside such holcer with funds to pay = h premium 1o the
Secretary of Housing and Urban Developrment pursuant 1o the Natonal Housing At as amended. sndapplicable
Regulations thereunder; o

(15 If and so long as said note of even dute and this nstrument are held by the Secretary of Housinge and  Urban De-
velopment, a monthly charge (n biew of @ moalpage INSUERCe preminm) which skall b o oan amount eqgial to enee.
taelfth (1. 12) of one-half (30) per centuny of the average outstanding balunce duc oo the note o Cropeiled wathout taking
into account delinquencies of prepayments;
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751 A sum equal to the grovnd rents, of any, next due. plus the premivms that will sexr bBecome due and pasable on policres
of fire and other hasard insurance vosering the mortpaged property, plus axes and sssessments next e on the mortyaged
property (all as estinated by the Marpagech less all sums already pard therefor devided by the gumber of soonths teelapse O"
before rae (1) month price 10 the Jdate ahen sach pround rents, premums, taxes, and asseasmears a il bed me Jefinquent, B
such sums toe be heid by Mortpayve 1n trust to pay saud ground rents, premagms, taaes, and wpecial assessments,) and . &

for &l payments mentioned an the two peed eding subsednens of this parawraph and Al pasrents to be made under the note

secured hereby shall be added tapether and the aparepate amount thereof shall Re prand by the Morteayor vack manth i o

sgle puyment to b applivd by the Murtpayee to the following items in the order set forth:
(§) premium charges under the contract of insurance aith the Secretary of Houstay and Urkan Development, or monthiy
charge {in liew of martpage mmsurance premium), as the Case may b .

() taxcs. special assessments, fige aad other harzard insurance premiums; 4

(1 inteiest on the aote secursd hereby; and

(I\) amortization of the peincipal of satd note.

Any deficiency in the amaunt of any such agpregate monthly paveent, shall, unless made peod by the Mortgagor prior to

the due date of the next such payment, ooastitute an cvent of defeuit under this morteape. The Mortpagee may vullect &

“rate charge™ not to exceed tour cenis 42y for euch dollar (51 of cach payvment more than [ifteen (13) days in arrcars 1o

cover the extra expense mvolved in handiing delinguent payments.

5. 1t tne totai of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be, such excess, if the
Joan is current, at the option of the Mortgagor, shall be credited on subsequent paymenis to be made by the bortgagor. of
refunded to the Mortgagor. If, howezer, the monthly payments made by the 1ortgagor under (b) of paragraph 2 preceding shail
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then th2
Mortgagor shall pay to the llortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indettedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urkan Development. and any balance remaining in the funds accumulated under the previsions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby, or if the property is otherwise acquired after default, the Mlortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the properly is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit 2qainst the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments, water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made heremnbefore. and in defoult thereof the Mortgagee may pay
the same: and thai he will promptly deliver the official recepts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section ot aay other puvments or laxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so puid shall bear iterest ot the rate set forth inthe aote secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commat or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing of hereaflter erected on the montgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazods, casualties and conlin-
gencies in such wmounts and for such periods as muy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurince provision for pavment of which hus not been mude hereinbefore.  All insur-
ance shall be carried in compames approved by the Mortgapee and the policies and renewals thereof shall be held
by the Mortgagee and have altuched thereto loss pavable cluuses n favor of and an form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may muke proof of ;
loss if not made promptly by Mortgagor. und cach insurance company concerned is hereby authorized wnd directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgaypor and Mottgagee jointly, and the
insurance proceeds. or any patt thereof. mav be applied by the Mottgagee at 1ts option erther to the reduction of
the indebtedness hereby secuted or to the restoration or repaie of the propenty damaped. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extingmishment of the indebledness secured
hereby, all right, title and interest of the Muostgagor in and to any insutance policies then in force shall pass to
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the putchaser or grantee.

7. That he herebyv assigns all the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted puisuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
cxpenses attending such proceedings and the execution of his trust as teceiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt sccured hereby.

8. That if the premises, or any past theicof, be condemned under any power of eminent domain, o1 acquired for ]

a public use, the damages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of “‘:’__

L indebtedness upon this mortgage, and the note secured hereby remaining unpand, aic hereby assigned by the Mortgagor ) E
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- e

cured hereby, whether due or not. o
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