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2. That, together with, wnd in addmion 1o, the monthiy payments of principal and mterest poavable wnder the
terms of the note secured hereby, he will pay to the Mortgagee, va the first day of each month unnd the sad aote
s fully paid, the following sums:

forf A oreunt sufficient o protnde the halder hereof wath funds 10 pay the neat marteage mourane e premaan of thes st

crent and the note seoered hereby are msured, or o monthly charge n Lieu of o = ortrape i
Eeld by the Scorertary of Housing and Urbaa Developrent, as folloas,

dence jfem i il they e

th I and s3 leng as sard note of oven Jate and this instrument are insured o sre remnsured undes the pretasaons of e
Natwenal Housing Act, an arouent sefficient to accermelaty an the hands of the holder cne (1Y roonth prior to sts Jue
date the annual mortyape mmsurance prermanm, i onder Lo provide such hoelder with fonds to pay sk premem to the
Secretary of Housing and Urban Development pursoant to the Natwnal Housing Act, as ameided,  andapphicable
Repulatioas thereunder, or

i I and so Long as sand note of cuen date and this mstrument sre held by the Secretary of Housiog and Usban De.
velapment, & monthly charge tin lieu of a morteage insurance presrum) which shall be a an amount cgraal to one-
twelfth 1. 12) of wne-half (1.3 por centum of the average sutstanding balence due oo the node computed wethout takmng
into acco-unt dehinquencies of proepayments;

(h) A sum equal 1o the ground rents, f any, next due. ples the premiams that w0l nexe become due and payable on policres
of hire and other hazand Insurance covering the mortpaged proporty. plus taxes and asscssments next due on the mostgaged
property {(all us estrmated by the Mastgagee) less all sums already pand therefor divided by the number af months tovlapse
before one i 1F smioath prior to the date when such yround rents, premiums, taxes, and asscessments will become delinguent,
such sums to be held by Mortgagce in trust to pay said pround rents, premums, tanves, and special assessments, and

fot AL payrents mentieacd i the two preceding subsections of this paraygraph and 4!l pasments to be made under the note
secured hereby shall be added together and the agproegate amount theeeof shall be patd by the Moztgagor vach month in a
sinple pasment to e apphied by the Muripagce to the follawing items in the order set forth:

(1) premium charges under the contract of insuerance with the Secretary of Housing and Urban Development, or monthly
charge (in lreu of mortgage msurance peemium), 83 the case may be;

(I taxes, spevial assessments, fire and other hazard insurance premiums;
iII1) interest on the note secured hereby; and .
IV} amortization of the principal of saud note.

Any deficiency in the amount of any such sggregate moathly pay=ment. sholl, unless made pood by the Murtpager prior to

the due date of the next such pavment, vonstitute an vveat of default under this mortgaye. The Montgayee may collect a

*ttare charge® not to exceed two conts {2¢) for vach dollar (813 of each payment more than fifzcen ¢15) days 3 arrears Lo

cover the extra expense inveoived in handling delingnent paymen?s, ’

3. . tne total of payments made by the lortgagor under (b) of paragraph 2 preceeding shall e xveed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as Ehe case may be. such excess, if the
loan is current, at the option of the Liortgagor, shall be credited on subsequent piyments to be made by the hlortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the I.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Morteagor shall pay to the Liorigagee any amount necessary to ma+e up the deficiency, on or before the date when payment of
such taxes. assessments, or insnrance premiums shall be due. If at any time the Licrtgagor shall tender to the Merigagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Mortgagee shall, in computing the amount of such indebtedness, credit to the acccunt of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale'of the premises

covered hereby. or if the property is otherwise acquired after defauit; the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the properiy is otherwise acquired, the balance then remaining in the funds

accumulated under (b) of paragtaph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay 21l taxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptiy deliver the official receipts therefor to the Mortgagee. [If the Mortgagor fails
to make any payments provided for in this seclion or eny other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition us they ure now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or herealter erected on the mortgaged property insured as
may be required from time to time by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be tequired by the Mortgagee and will pay promptly. when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore.  All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by maii 1o the Mortgagee, who muy make proof of
loss if not made promptly by Murtgagor. and each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgugee instead of to the Mortgagor and Mortgagee jointly, and the
insurance procceds. or any part thereof, may be applied by the Morigagee ut its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other trensfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, tutle and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the mortpuged premises from and after any de-
fault hercunder, und should legal proccedings be instituted pursuunt to this insttument, then the Mortgagee shall
have the right to have a teceiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, of acquired for
a public use, the damages, proceeds, and the consideration for such acquisttion, to the exteat of the full amount of
indebledness upon this mortgage, and the note secured hereby remaming unpaid, are hercby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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