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2. That, together with, and in addition 1o, the montnly pavements of poncipind cond cnterest povable under the
terms of the note secured hereby, he will payv to the Murtgagee, on the Diest dav of ¢och month unnl the sand mnote
1s fully paid, the following sums:

fid An amount sufficient to provide the holder hereof nath fund< o, Bav TR fead ot iee L tiran, e poen 1o 1 f thpe tne b

ment wnd the note seoured herehy, are masured, or g = nthiy charpe o T o8 Lo
Eeld by the Secretary of Heasing and Urbon Development, as Follow s:

CRELTM e pfeIny ann i gl tRey apee

() If and so e as saad nate of even date and thes instrunent ane insired or are gesne
Natwonal Heusing Act, an arount safficient to auvue gfate in the hands ot oh. Fodder sne by roath e te ils Jdue
date the annusl mortpage tnsurance premiust, an onder to provide such Rollior wath tuads te oy Such premigm o the
Scvoretary of Housing and Urban Developmen: pursusat to the Natreaal Housrnpy Act as amended, andepplicable
Reputations thereunder; or

goead nder the prrevisans of the

{ID {F and so loay as sand note of cven date and this instrurent ane held by the Se. tetary, Lf Honsinge and Urban Dee-
velopment, & monthly charge (in Licw of a mortpiie asurance procium} which shall b an an smount equal 1o cnee.
taclfth (1 125 of nas-half (5.3 per vontun of the average outstanding balince due ofn the aote corpated athaoe taking
inte account dehinquencies or propayments,

B A sum equal to the ground rents, i any, rexr doe, ples the premians that witl next fecome e and Pavable on polioges

of fire and nther harzand mscrance covering the morteie el Oropesty
property (all as estimated by the Martpogpee) Iess all suyms already jread therefor divided by the nusber of months toclapse
before o (1Y month prive to the date when suck pround rents, premems, W@axes, and assessments wall become delingquent,

such sums to be held by Martgagee in frust to pay sord ground reats, premiums, taxes, and special assessments: anf

olus teXes and axses<irments next dye on the woartgaged

£ 0 All payroents mentioned o the two preceding subsections of this paragraph and ail pavmints s be made vader the aste
secured hereby shall he added together and the aygrepate amaognt thereof shall be patd by the Mortgagor #ach month 1n a
simgle payment to be applied by the Mortpages to the following 1tems in the srder set E9rih:
(1} premiunt charges under the contract of insurance with the Secretary of Hous:ag and Utban Develepzent, or monthly
charge {in Lieu of martpage msurance premium). as the case ray be;
(I} taxes. special assessmuents, fire and other kazard insurance premoima;
(I} interest on the note secured hereby; and
(V) amortization of the principal of said note.
Any delfictency in the amount of any such sgpregate moathly payment, shalll unless made poud by the Morteagor prior 1o
the due date of the next such pasment, constitute an cvent of defauil under this mortgage. The Moartgapee may collect a
‘"late charpge™ not to exceed fourcentsi3d) for cach Jdaliar (31) f cach payvment more than fifteen (15) Jays in arrears 1o
cover the extra expense involved in handling delinguent payrents.
$. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is cureent, at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Morigagor. If, however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shali pay to the Mortgagee ary »mount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shail be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mlorigagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Llortgagee has not become obligated to pay to the Secreiary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the properly is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rutes, and other goveramental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thercof the Mortgagee may pay
the same; and that ke will promptly deliver the officiul receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other puvments for taxes, assessments, or the like, the
Mortgagee may pay the same, and wll sums so paid shall bear interest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order aad condition as they are now and will not commt or per-
mit any waste thereof, reasonable wear and tear excepted. )

6. That he will keep the improvements now existing or hereafter erected on the morntgaged property insured as
may be requited from tirme to time by the Mortgagee against loss by fite and other hazards, casuallies and contin-
gencies in such amounts and for such periods as may be required by the Mottgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be cuarried in companies approved by the Mortgagee and the policies and renewals thereof shali be held
by the Mortgagee and have attached thercto loss payable cluuses in favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemned is hereby authorized and directed
to make payment for such loss ditectly to the Montgagee instead of to the Mortgagor and Mostgagee jointly, and the
insutance proceeds, or any parl thereof, may be applied by the Moitgagee at its oplion either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the property dumayped. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigas all the rents, issues, ana profits of the mortgaged premises from and after any de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Moitgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
ients, issucs, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured heteby, whether duce or not.
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