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9. Remedies. Upon the occurrénce of a Default as hereinabove detired Mortgagee rmay, witheyt notice to !i’!%c
gagor, declare alt sums secured by this Mortgage immediately due and payable and may commence proceedngs (0 cot'ect
such sums, forectose this Morlgage and selt the Property. At the forectosure horlgagee shati be enntied to bid and 1o put-
chase the Property and shall be entitied 10 apply the debl secured hereby. 0 any port:on thereof. in payment lor the Property
The remedies provided 10 Mortgagee in this paragraph shall be in add:tion to and nol in lieu of any othes nghts and remadies
provided in this Mortgage or by law, all of which rights and remed:es may be exercised by Mortgagee s:muitanecusly of
conseculively in any order without being deemed (o have waived any right or remedy previousiy of no! yet exercised

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Mortgagee shalt be entitted
to the appoiniment of a receiver 10 enter upon and 1ake and maintain futt controt of the Property in order to perform all acls _l
necessary and appropriate for the operation and maintenance thereof including, but not limited 1o, the execulion, canceliation
or moa:hication of leases, the making of repairs to the Properly and the execution or termination of contracts providing for the
management or maintenance of the Property. all on such terms as are deemed best to protect the secunty of this Mortgage
The receiver shall be entilled o receive a reasonable [ee 1or S0 managing the Property All renls collected pursuant [0 this
paragraph shall be appiied List to the costs of taking control of and managing the Progerly and colleching the rents, including.
but not limsted to, attorney's fees, receiver's fees. premiums on receiver’'s bonds. ¢osts of repairs to the Properly. premiums
in insurance policies. taxes. assessments and other charges on the Prcperty. and the cosis of discharging any obligalion of
Lability ol Motigagor as lessor or landiord of the Property and then to the sums secured by this Mertgage Morigagee or the
receiver shall have access Lo Ihe books and records used in the operation and maintenance of the Property and shall be
hable to account only for those rents aclualiy received Aloctgagee shalt not be liable to Morigagor, anyone claiming uncer of
through Morigagor, or anyone having an irterest in the Property by reason of anything done or left undone by Mortgagor
under this paragraph. If the frents o! the Property are not sutlicient 1o meel the cos!s of taking conlrof ©f and managing the
Property and collecting the rents, Llorigagee, at its sole option, may advance moneys to meet the costs. Any tunds expended
by Mortgagee lor such purposes shal! become indebtedness of Mortgagor o L'srlgagee secured Dy Lhis Mortgage. Unless
Lortgagee and Morlgago. agree in writing to other terms of payment, such amounis sha!t be payable upon notice from Maorl-
gagee o Mortgagor requesting payment! thereo! and shall bear interest from the dale of dishursement at the rate stated inthe
Note untess payment of interest at such rate would be contrary 1o apphcable law. in which event such amounts shatl bear
interest at the highest rate which may be coilected from Liorigagor under applicable faw The entering upon angd ta<ing and
maintaining of conirol of the Property by Morigagee or the receiver and the apolication of renis as provided here:n shall not
cure or waive any defaull hereunder of invalrdate any other right of remedy ¢f Narigagee hereundar,

11. Waiver by Mortgagee. Morigagee may. in the sole discretion of Morigagee, from ime to me waive or torbear
from entorcing any provision of this Lortgage. and no such waiver of foibearance shall be deemed a waiver by Morigagee of
any other right of remedy provided herein of by law or be deemed a wa'ver of the night at any later tme to enforce strictiy ail
provisions of this Alorigage and o esercise any and all remed:es prcvided herein and by law

12. Waiver by Morlgagor. Mcortgagor urdersiands tnat upon default hereunder, among other remedies set out herein
and in the above relerenced Promissory Note, the Mortgagee may foreclose upon the mortgaged premises and as< ler a
deticiency judgment pursuant 1o Section 23-3-660, Scuth Carotina Code of Laws (1976). Mottgagor hereby express!y waives
and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-680 through Seclion 29-3-750. South
Carolina Code of Laws {1976) as amended and understands and agrees [hal a deficiency Judgment, if pursued by Morigagor,
sha!l be determined by the highest price bid a! the jud:ctal sale of the properiy

13. Notices. Any nolce given by either parly herelo 10 ke other party shall be in wriling and shalt be signed by the
parly giving not.ce. Any nolice or other document to be delivered to either pariy herelo by the ciner parly shali be deemed
delivered if mailed postage prepaid to the party to whom drected at tne latest address of such party known 1o the party
sending the same. This paragraph shali no! pe deemned to prohibit any other mannser of delivering a nolice 0 other document.

14. Miscellaneous.

{a) It is understood and agreed tha: ai: indebledness of Morigagor 10 Mortgagee at any ime heiealter exisling
resuiling from advances and readvances neretcfore. now or herealler made by Mortgagee 10 Morlgagor, regara-
less of whether such advances and readvances are made a! the oplion ol the Mortgagee, of otherwise, w:'l ce
secured by this instrument up 10 the maximum principa! amount hereinabove set lorih plus interest thereon, court
costs and attorneys fees until 2!l of said indebtedness has Ceen salisi:ed in full.

(b} The agreements herein shall inure (0 he benell of Morlgagee. 1S SUCCESSOMS arad assigns, and any successor of
assign of Morigagee may make advances hereunder, and all advances and all other indebtedness of Morlgajor 10
such successor or assign shall be secured hereby

(c} Whenever in this Morigage one of the parties hereto is named or relerred (0, the heirs, legal representatives,
successors and assigns of such parties shail be inciuded and all covenanis and agreements contained in this
Mortgage by or on behalf of tne Llortgagor or by or on behail of the Mortgagee shall bind and inure to tre benefhit
of their tepresentatives. heirs, successors and assigns. whether so expressed or not.

{d} The headings of the sections, paragraphs and subdivisions of this Morlgage are for the convenience of relerence
only, are not to be considered a part hereo! and shall not limit or otherwise altect any of Lhe terms hereol.

(e) It fulliimen! of any provision hereof or any transaclion related hereto or to the Note, a! ihe lime performance of
such provisions shall be due, shall involve transcending the firmit of validity prescribed by law. then ipso faclto, the
obligation to te fulhiled shall be reduced to the limit of such valigity. and il such clause or provision hergin
contained cperates or would prospeclively operale 1o rnvahdale this Mortgage. in who'e of in part, then such
clause or provision only shall be held tor naught. as though not herein conlained. and the remainder of this
Martgage shall remain operative and in full force and eifect,

(1) This Mortgage shall be conslrued and enfcrced In accordance with the faws of Soulh Carolina.

IN WITNESS WHEREOF, Martgagor has executed this Morigage under seal the day and years lirst above wrillen.
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Signed. sealed and
delivered/rlne presen;gg - _
) é{( ,<§ Lot ‘ w_gt(_@_as&-.(;@k )&‘}Qﬂ%g“ ,._—,___________(SEAL) _J
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