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TO HAVE AND TO HOLD all and singutar the Progerly unto Morlgatme and tne ‘;’.;t“('l“w‘%ﬁ'33{_”.'148 4 aan T—‘.B—I
forever

MORTGAGOR covenants that Mortgagor ss lawfully seized of the Properly in fee simphe abisone. that Mortgagor has
good nght and is lawfully authornized 10 sell, convey or encumber the same. and that the Preperty s free and clear of alt
encumbrances excep! as eapressly provided herein. Mortgagor further covenants 1o warran! and forever delend al and
singuiar the Propetty unto Morigagee and the successors or assigns of Mortgagee from and aganst Mortgagor and all
persons whomsoever lawfully cta:ming the same or any part thereof

PROVIDED ALWAYS. neverthetess. and it is the true intent and meaning of Mortgagor and Mortgagee. that if Mort-
gagor pays of causes 1o be paid to Mortgagee the dedl secured hereby. Ihe estate Fereby granted shall cease, determine and
e utterly null and vord, otherwise said eslate shall remain in futi forze and effect

IT IS AGREED thal Mortgagor shall be enfilied 1o hold and enjoy the Properly until a Defauit as herein del:ned has
occutred
MORTGAGOR further covenants and agreas with Mortgagee as follows

1. Assignment ol Renis and Profits. As lurther secunty for alt sums secured by this Mortgage. Morlgagor assigns
1o Mortgagee ali renis and prof:ts arising from the Properly. provided, however, that so fong as no Default as hereinalter
detined has occurred, Morigagor shall be entitied to collect and retain aH such rents and prolits as the sole property of Mort-
gagor withoul accounting to Mortgagee theretor.

2. Maintenance. Llorlgagor will maintain the Property in good cond:t:on and repair and wi!l neither permut nor ailow
wasle thereol. Moctgagor will promptiy repair of restore any posiion of the Property which is damaged or deslicyed by any
cause whatsoever ard will promptly pay when due all Costs and expenses 0! such repair or restoration. Mortgagor will not
remove or demolish any improvement or fidlure which is naw or hereafier part of the Property and witl cut no bimber ¢n the
Property without the express wrilten consent of Moilgagee Morigagee shall pe entitled to spechic performance of the
proisions ¢f this paragraph

3. Insurance. Mortgagor viil keep alt improvements and tixtures which are now or hereafter part ol the Property
insured by such company or companies as Mciigagee may reasonably approve foe the tull :nsurabie value thereo! against all
nisks including. i coverage is available, Hood and earthquake Such insurance will be payable to Morigagee as the interest ¢f
Mortgagee may appear pursuant (o the Néw York standard form of morlgagee clause or such other form cf morigagee clause
as may be required by ire Morigagee and will not pe cancelable by ¢ither the insurer ¢r the insured withoul at least ten {10)
days prior wnilten nolice ¢ Morigagee. Mortgagor hereby 3ssigns 1o Morigagee the night to collect and receive any indemnily
payment otherwise owad 1o Marlgagor upon ary policy of insurance nsuring any po:tion ¢f the Property, regardless of
whether Mortgagee is named in such policy as a person enlitied 1o collect upon the same. Any indemnity payment rece-ved
by Mortgagee trom any such policy of insurance may. at the option of Morigagee, (i) be applied by Mortgagee to payment of
any sum secured by this Mortgage in such ordar as Mortgagee may delermine or it} be apphied in a manner determined by
Marlgagee to the replacement, repair or restoralion ¢! the porhion ¢f (he Property damaged or destroyed or (iil) be released to
Martgagor upon such conditions as Morigagee may delermine or (iv) be used for any combiration of the {orecoing purposes
No port:on of any indemnily payment »nich is applied 10 repiacement, repair or resloraucn ¢f any porlion ¢! the Property of
which is refeased 1o Morigagor shall be deemed a paymen: against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein reguired and witl deliver o Martgagee the original of each policy of insurance
required hereby \aortgagor wall pay each premmum coming due on any such policy of insurance and will deliver 1o Mortgagee
proct of such payment at leas! tens (10) days prior o the date such premium would become cverdue or delinquent. Upon in
expiration or term:naton of any such policy of insurance, Maocigagor wil furrush (g Mortgagee at feas! ten (10} days priof [0
such expuration Qf lermin2tion the ongmal of a renewal of replacement policy of insurance mee:ing the requirements hereof.
if Mortgagor faits to insure the Properly as herein required. Morigagee may afier giving ten (10) days wriiien nouce (o Lol
gagor so insure the Progerty in the name of L'grtgagoer or in the name of L'orlgagee or boin, and the premiums {or any such
insurance obltained by Morigagee shall be the obhgation ol Marigagor. Upon foreclosure of this Morigage, 2l night, title and
interes! of Mortgagor in and 10 any policy ¢! :nsurance upon the Properly which is in the custody of Mortgagee, including the
right to unearned premiums, shali vest in the purchaser of the Progerly at foreclosure, and \Morlgagor hereby appoinis Most-
gagee as ihe altorney in fact of Mcrigagor 10 assign al righl. hile and interes! of M1origagor in and o any such palicy of
insurance 1o such purchaser This appointmen! is couplexd «ith an interest and shall be irrevocahle

4. Taxes and Assessments. “ortgagor vall pay ali taxes, assessmenis and other charges which constitute orf are
secured by a lien upon the Progerly which s superior 1o the lien of this Morigage and witl deliver (o Marigagee proo! of
payment ¢f the same no? [ess than ten (10) days prior 10 the date the same becomes delinquent, provided. however, thai
Martgagor shall be entitled by appropniate proceedings to contesi the amount or vahd'ty of such tax. assessmenl or charge
50 long as the collection of the same by foreclosure o!f the hen upon the Property is slayed during the pendency of such
proceedings and Maortgagor depos:ts with the autnonty tc which such tax. assessment or charge is payable or wilth Mortgagee
appropniate securily for payment of the same. logether wath any appiicable interest and penaihes. should the same be
delermined due and cwing.

5. Expenditures by Mortgagee. If Morigagor fails to make payment tor restoration or repair of the Property, for
msurance premiums of for taxes, assessments or other charges as fequired in this Mortgage, Llortgagee may. bul shall not
be obligated 1o, pay for lhe same, and any such payment by Morlgagec will be secured by this NMortgage and have the same
rank and priorily as the principal debt secured hereby and bear interest from the date of payment a! tne tegal rate. Paymenls
made tof taxes by Morigagee shall be a first hen on the Prcperly 10 the extent of ihe taxes so paid with inlerest from the date
of payment, regardless of the rank and prionty of this NMorlgage. Morigagor shali pay 1o Morlgagee in cash on dernand an
amount equal to any payment made by Lictlgagee pursuant to this paragraph plus interest thereon as herein provided.

6. Condemnation. Mgorigagee shall be enlitled to be made a pariy to and lo participate in any proceeding. whelher
formal or informatl, tor condemnation or acquisilion pursuant 1o power or eminent domain of any port:on of tne Properly Mort-
gagor hereby assigns lo Morigagee the right to collect and receive any paymen! or award to which Morlgagor would other-
wise be entilled by reason of condemnaiion of acguisilion pursuant to power of eminent domain of any port:on of the Proper-
ty. Any such payment 0r award received by Mc-'gagee may. at ine option of Morigagee. (i) be applied by MNorlgagee to
payment of any sums secured by this Mortgage in such order as Morigagee may delermine or (1) be applied in a manner
determined by Morlgagee 1o the replacement of the porlion of the Properly taken ard (o the repair or restoration of the
remaining portion of the Propeily or (1) be released o Mortgagor upon such condihons as Maotlgagee may determine or {iv)
be used lor any combination of the foregoing purposes. No porion ¢f an indemnity payment which is applied to replacement,
repair or resigration 0! any portion of the Property or which is released 1o Liortgagor shall be deemed a payment agains! any
sums secured by this Llorigage.

7. Transter. A! the option of the Marlgagee. the indebtedness secured by s Mortgage shalli become due and
payable if, wilhou! the written consen! of the Maorlgagee, the Mortgagor shall convey away the mortgaged premises, or if the
title shall become vested in any other person in any manner whatsoever other than by death ¢f the Mortgagor. it is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of litle 10 the mortgaged premises,
the Mortgagee al its option may charge a loan tiansfer tee and/or require changes in the rate of interes!. term ot loan,
monlhty paymenis of principal and interes! and other terms and condilions of this Morlgage and/or the Note secured hereby

8. Default. The cccurrence of any of lhe {ollowing events shall be deemed a Detfault under this Morlgage:

(a)y failure of Maortgagor o pay any instaliment of principal of interest upon the Note or Notes hereby secured when
due;

(b) tailure of Morlgagor to pay any other sum secured by this Mortgage when due;

(c) lailure of Mortgagor to observe or perform any covenant or agreement set forth in this Mortgage or in any [oan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebtedness hereby secured
within ten (10) days tollowing the giving of notice by Mortgagee 1o Mortgagor to observe or perforin the same; or

{d} adjudication of Mortgagor as bankrupt, written admission by Mortgagor of an inabilily 10 pay the debts ol Mort-
gagor as they malure. assignment of the assets of Mortgagor tor the benelit of crediors. request or pelition by
Nortgagor for the appointment of a receiver, Liustee or conservalor of the assels of AMorigagor or {of
reorganization or liquidation of Mortgagor, or acquiescence by Mortgagor lo any such requeslt or petition made by
another person.
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