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fender’s written agreement or apphcable law. Borrower shall pay the armount of alf nrornrpage inserance preminms in the
manaer provided under paragraph 2 hereof.
Any amounts dishbursed by Lender pursuant to this parugiaph 7. with mterest thereon., shall beconte additional
imdebredneis of Borrower secured by this Moirgage  Unless Rorrower and eader aeree to other teemis of pasvment, <sikh
antounts shall be pavable upen notice from Fender to Borcower reguesting pasment thereof, and shatl bear interest from the
date of Jishursement at the rate payable from time to time on ontstanding principal under the Note unless paymeat of *
interest at such rate wouhl be contrary 1o applicable Iaw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Tender toincur any evpense or tahe
any action hercunder.
8. fnspection. Lender may make or cause to be made reasonable enirics upon and inspections of the Property, provided .
thar | ender shall give Borrower notice prior to any such inspection speaifving reasenable cause therefor related to Lender’s
interest in the Property.
9. Condemnation. The proveeds of any award or chaim for damages. direct or consequeatial, in conpection with any
condemnation or other taking of the Property. or part thereof. or for comveyance in licu of condemnation. are herchy assigned
and shalf be paid to Lender.
In the event of a to1al taling of the Propenty. the provecds <hall be applicd to the sums secured by this Mortgage.
with the cxcess, if any. paid to Borrower. In the cvent of a partial taking of the Propernty, unless Borrower and Tender
othcrwise agree in writing, there shall be applied o the sums secured by this Mortgage such proportion of the proveeds
as is equal to that propertion which the amwvont of the sums secired by this Morigage immediately prior to the date of
taking bears to the fair market vafue of the Property immediately prior to the dare of taking. with the balance of the proceeds
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paid to Borrower.
If the Property is abandoned by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make

an award or scttle a claim for damages, Borrower fails 1o revpond o Feader within 30 dass after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. ar Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Morrgage.

Unless Lender and Borrower otherwise agree in writing, any sawch application of procecds to principal shall not ¢xtend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of ;
such installments. o

19. Borrower Not Released. Fxtension of the time for pavment or maodification of amertization of the sums secured
by this Mostgage granted by Lender to any successor in interest of Bogrower shalf not operate to refease. in any manner.
the hability of the original Borrower and Borrower's successors in interest.  Lender <hall not be required to commence
procecdings against such stecessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucvessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by [ ender in exercising any right or remedy hereunder. or
orherwise alforded by applicable Iaw. shali not be & waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves of other ens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebicdness secured by this Mortgage.

12. Remedies Comulative, All remedies previded in this Mortgage are distinet and comulative to any other right or
remedy under this Morteage or afforded by law or cquity. and mayv be evercised concurrently. independently or successively.

13. Swceessors and Awigns Bonnd: Joint and Seseral Diabilitn: Captions.  The covepants and agreements herein
contained shall hind. and the rights hereander shall inere to, the respective successors and assigns of Ltender and Borrower,
subject to the provisions of paragraph 17 hercof. AM covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mosigage are for coavenience only and are not to ke used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable faw 10 be given in another manner. {2) any notixe to
Borcower provided for in this Morrgage shall be given by mailing such notice by certified mail addeessed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin. and
(h) any notice to Lender shall be given by centified mail. return recept requested. to Leader’s address stated herein o w0
such other address as Lender may designate by notice to Borrower as provided herein. Any potice provided for in this
Maortgage shall be deemed to have been given to Borrower or ender when given in the manner designated herein.

15. Uniform Mortgage: Governing Faw: Severabilits. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited varianons by jurisdiction to constitite a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conthict shall not atfect
other provisions of this Mortgage or the Note which can be given effect without the conllicting provision. and to this
end the provisions of the Morigage and the Note are declared 1o be severable.

16. Bosrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Morigage at the time e
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of execution or after recordation hereof.
17. Trvansfer of the Properts: Assumption. I all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender's prior written consent. excluding £ the creation of a licn or encumbrance subordinate to
this Mortgage. (h) the creation of a purchase money security interest for houschold appliances. (¢} a transfer by devise,
descent or by operation of law upon the death of & joint tenant or (dy the grant of any leaschold interest of three years or less
nol containing an opiion to purchase. Lender may, at Leader's opuon. declaze all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waved such option 1o accelerate if. prior to the sale or transfer. Lender
and the person wo whom the Property is to be sold of transterred reach agreement i writing that the credit of such person
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is satisfactory to Leader and that the interest pavable on the suni secured by this Morrgage shall be at such rate as Leader :
shall request. If Eender has waived the option to axccelerate provided o this paragraph 17, and if Borrower's successor in :
interest has executed a written assumption agreement aceepted in writing by Lender. Lender shall release Borrower from all .
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obligations under this Morigage and the Note.
If ender exercises such option 1o accelerate. Tender shall mail Borrower notice of aceeleration in accordance with

paragraph 13 hereof. Such notice shall provide o period of not less than 30 days from the date the notice is mailed within
which Borrower nray pay the sums declared due. 1F Borrower fails 1o pay such sumis prior to the expiration of such period.
Lender may. without further notice of demand on Borrower. mvoke any remedies permitted by paragraph 18 hereof. J e
i
i

Nox-Usitory Covixasts, Borrower and 1ender further covenant and agree as follows:

18, Aceeleration: Rentedies. Facept as provided in paragraph 17 hereof, upon Borrower’s hreach of any covenand : :
or ageeement of Borrower in this Morfgage, including the covenmmts 1o pay sshen due any sums secuzed by this Muortpage, ¢ ¢
Lender prior to acceleration shall mail notice to Bosroner as provided in paragraph 14 hereof specifying: (i) the breach:

{2) the action required to core such breachs (3 a date, not less than 30 days from the date the notice is mailed to Barrower, l
by which such breach must be cared: and 3 that Lailire to cuee such breach on or hefore the date specified in the aotice
wmay resibt in aceeteration of the sums secured by this Morigage, Tedectosure by judicial proceeding and sale of the Property.
fhe notice shall further inform Borrosser of the vight to reinstate after aceeleration and the right to assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrower to acceeleration and forectosure. I the breach
is not cured on or before the date spedified in the notice, Tender at Fender’s option may deckare ali of the sy secured by
this Morgage to be immediately due and payable withont Tarther densand and may fareclose this Mortgage by judicial
proceeding. Lender sball be entitled to colleet in such proceeding alb exgrenses of Foreclosure, including, but not limited to.
reasonable attariey s fees, and costs of documentary evidence, abstracts and fitle repoats, all of which shall be additional sums
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secured by this Maostgape.
19. Borrower’s Right to Reinstate, Notwithstanding Fender’s acecleration ot the sums secuied by this Morngage,

Borsower shall have the nght to have any provecdings begun by Leader to enforee tus Mortgage discontinued ar any e
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