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Lender's wntten agreement of apphable faw. Borrower shall pay the amount of 3ll mongage insurange premiums in the
manrer provided usdes paragraph 2 hereof.
Any amounts dinbursed by lender pursuant to this paragraph 7. with interest thercon, shall bevome additional 1
indeb-edness of Borroaer secured by this Morfgage  Unless Borroaer and | ender agrec to other terms of payment. wxch
amaounts shal! be payable upon notice from Fender (o Borrouer requesting pasment thereof, and shall hear interest from the _I
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Jate of disbursement a1 the rate payabie from time to Lime on oulstanding principal under the Note unless payment of
interest ar such rate would be contrary (o applicable [aw. in which event soch amounts shall hear interest at the highest rate
permissible under applicable faw.  Nothing contained in this paragraph 7 shall require Lender to incur any cipense or take
any action hereunder.

8. Inspection. Lender may make of cause fo be made resswonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonzble cause therefor refated to [eadec™s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential. in connection with any
vondemnation or other taking of the Propenty. or part thereof. of for conveyance in licu of condemnation. are hereby assigned
and shall be pard to Lender.

In the event of a total 1aking of the Property. the proceeds <hall be applied to the sums secured by this Morrgage.
with the ¢xoess, if any. paid to Borrower. In the event of a pariial tahing of the Propeaty. uniess Borrower and Lender
otherwite agree in uriting. there shall be apphed (o the sums sevured by this Muortgage urh proportion of the proceeds
as is equal to that propontion which the amount of the sums secured by this Mortgage immediately prior to the date of
1:k:ng bears 1o the fair market value of the Properly immediately prior to the date of 1aking. with the balance of the proveeds
paid (o Borrower.

If the Property is abandoned by Borrower. or if. aflter notive by Lender to Borrower that the condemnor offers to make
an award or settle a clam for Jamages. Borrower fails to respond to Lender within 30 days after the dare such aotice is
maled. Lender is authorized to colfect and apply the proveeds. at Lender’s option, either (o restoration or repair of the
Properts or to the sums secured by ths Muortgage

Unless Lemder and Borrower otherwise agree in writing. any vxch application of procecds to principal shall aot extend
or postpone the due date of the monthly installmenis referred to in paragraphs | and ! hereof or change the amount of
such instaliments.

10. Borrower Nof Released. Fatension of the time for payment or modification of amortizanon of the sums secured
by this Morrgaze granted by [ ender 1o any successor in interest of Borrower <hall not operate o release. in any manner.,
the lability of the original Borrawer and Borrower's suwcessors in foterest.  Lender shall not b required to commence
proceedings azainst such sxcessor o refuse to extend time for pavment or otherwise moedify amortization of the sums
weered by this Morzage by reason of any demand made by the oeiginal Borrower and Borrowess siccessors in iaterest

i1. Forbearance by Lender Nof a Waiver. Any forbearance by I ender in exercising any right or remedy hereunder. ar
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of faves or other liens of charges by Eender shall not be » waives of Lender’s
right to accelerate the maturity of the indebtedness <ecured by this Morrgage.

12. Remedies Cumulative, A!f remedies provided in this Morrgage are distinct and cumufative o any other right or
remedy under this Mortgage of atforded by law or cquity. and may be everciwed concurrently. independently or successively.

13. Successors and Awigns Bound: Jeint and Scveral 1iabilin: Captions. The covenants and agreements herein
coarained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject tu the provisions of paragraph 17 hereof. Al covenants and agreements of Borrouer shall be joint and several.
The capt:uns and headings of the paragraphs of this Mornigage are for coavenivace oaly and are not to be used 10
intespret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law (o be given in another manner. (3) 20y nodice o
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(bY any notice o Lender shall be given by ce:nficd mail, retum receipt requrested. 1o Lenders address stated her¢in or o
such other address as Feader may designate by netive to Borrower as provided herein.  Any notice provided for in this
Morngage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severabilits. This form of morfgage combines uniform covenants for natisnal
use and non-uniform covenants with limited variatrons by jurisdiction to constitute a uniform security instrument covering
reat property. This Morizage shall be governed by the law of the junisdiction in which the Property is tocated. In the
event that any provision or clause of this Morgage or the Note contlicts with applicable faw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given ctfect without the conflicting provistor. and o this
end the provisions of the Morigage and the Note are Jeclared to be severable.

16. Borrower's €opy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the ume
of exvccution of after recordation hereof.

17. Teansfer of the Properiy: Assumption. If all or any part of the Property of an interest therein is sold or transferred
by Borrower wahout Lender's prior written conwent. excluding 1) the creation of 2 fiwn or covumbrance subordinate 1o
this Morzgage. (b) the creation of a purchase mwoney securily nterest for houschold appliances. (©) a tramsfer by devise,
descent or by operation of law upon the death of 2 joint tenant or (i the grant of any leaschold interest of three years or less
nod containing an option to purchase, Lender may, at Lender’s option, declare all the sums secared by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate of, prior to the «ale o transfer. Lender sy
and the perwon to whom the Property is to be sold or transferred reach agreement in writing that the credit of sech person oo
is satisfactery to Lender and that the interest pavable on the sums secured by this Morigage shall be at such rate as Lender
shall request 1 Fender has waived the option to accelerate provided in this paragraph 17, and if Bortower’s seCcessor in
snterest has cvecuted a written assumption agreement aceepred in writing by [ender, Lender shali refease Borrower from all
obhgations under this Morigage and the Note.

If T ender cvercises such oprion to accelerate, 1 ender shall mail Borrower notice of acceleration in accerdance with R
paragraph 14 kereof. Such notice shall provide a petwed of not less than 30 days from the date the netice is maifed within )
which Borrower may pay the <ums declared due. H Borroaer fails to pay such sums prior ta the eypiration of such peried.

Fender may, without further notice or demand on Borrower, invokes any remedies permitted by paragraph 18 hereof.
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Non-Unisorst CoviNangs. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. bacept as provided in paragraph 17 hereof. upon Borrowers breach of any covenanl
or agrevment of Borrower in this Mortgage, including the corenants to pay when due any coms secured by this Mortpage, ;
f.ender prior (o acceleration halt mail notice to Borrower as provided in paragraph 14 hereof <pecifyving: (1) the bieach:
(1) the action sequired to cure such hreachs (33 a date, not Iess than 30 daxs from the date the notice is mailed to Bortower,
by which such breach must be cured: and «4) that faiture (o cure such breach on or before the dafe specified in the notice
may result in acceleration of the sums secured by this Morigzage. foreclosure by judicial proceeding and sale of the Property.
I he notive shalk further inform Borrower of the right to reinstate after acccleration and the sight fo assert in the foreclosure ¢
proceeding the ron-existence of a defaull or any other defense of Borrower (o acceleration and foreclosare. H the breach :
is ol cused no orf before the date specified in the notice, Fendes at Lendes™s option may declare all of the sumw secured by
this Morfgage to be immediately due and papable without Furiher demand and may foreclose this Mortgage by judicial
procecding. Lender shall be entitled to collect in sich proceeding all evpenses of foreclosure, including. but not limited fo,
reasonable attotney’s fees, and costs of documentary evidence. abstracts and title reports. all of which shall be additional sums
secured by this Mortgage.

19. Borrower's Right to Reinstate, Notwithstamding Lendes’s acceleration of the sums secuted by this Mortgage.
Borrower shall have the night to have any proceedings begun by FEender to enforce this Muoirgage discontinued at any time
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