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2. That, tegether with, and n sddition to, the monthly pavmenis of poacipad amd interest pavable under the
terms of the note secured hereby, e will pay to the Mortpapeer, on the first das of cor b 0onth wotgl the sad pote
i~ fully paad, the followmyg sums:

fore An weml unr sweflsorent fo peonpde the Rolder Peresf weth Frueds 10 paw The nee? oo i auran e pte~parn 18 thpe snetrue

tant and the note necyred bBeredn are nsured, o oaoronthly charpe o b om0 st tmiran a et g 3 e afv
Rebd By the Senretary of Hoosing and Urtran Deselopment, as (oo o

Ay B oand S0 oo as sard mote of cven date and thas shatrement st aasazed of e teinsares ander the proszstons of the

Natronal Housang Ace, an arount suffrorent to accuealaie in the hands of the halder »ne (1) moath prior to ts Jue

date the onnual morteipe msorance premam, an order to provide such holler wath funds to oy < b premaum to the

Sevretary of Hoosing and Urban Develeprent purscant b the Natzonal Hasingy At as amended, andapplicable
Repulatrons thermeunder, or

FEE T and s bBong s sard oo of coen diate and this instrumen! are held by the Secretirny of Housinge and Urban De-
veloprent, & monthly charge (in vt of @ mottpage insurance preriam) which shall be i an arount equal to one.
taelfth 11120 of mne-hall (40 per centem of the aterage sutstandiag balunce due oo the note corputed withaout taking

Into av sunt Jehingquencies of prepasyments;
fhi A sum equal to the ;-,rogm! rents, if .m)l'. next due, plus the premaass thet wall next become due and payable on policies
uf fite and other hazard insurance covering the montgagesd property, plus taxes and assessments next Jdue on the mortgaged
property (all s csltmatrcd by the Mortgapee) less all sums alecady pard therefor divided by the number of months toelapse
Befure one (1) month pricr to the date when such pround reats, premiums, taxes, and assessments wili become delinquent,
such sums te be held by Mortpopee 1n trust to pay said ground rients, premiums, taxes, and speciatl assessments; and

S AN payroents meatined in the twe peoeceding subseclions of thas paragraph and all pavrents to be made under the note

sevured ereby shall be addad topether and the sy prepate amount thereof shall be pawd by the Mortgagor each month in a
sinyle pasment t be apphied by the Martpagee (o the following items i the order set forth:
{1} prosatum charges under the contract of insuranue with the Secretary of Housing and Urban Pevelopment, or monthly
charge N1n lvw of morlpage nsurance premium), as the case may be;
(I taxes, spectal assessments, fire and other hazarnd insurance peeminms;
1) interest on the aate secured hereby; and
IV amortization of the peincipal of said note.
Any deficiency in the amount of any such agpregate monthly payment, shatl, unless made good by the Murtgagoer prior to
Etm due i!alc:f the next such pay{-m;‘n!. -:f}nsfitutc an cvent of deiault under this mortgage. The Mortgagee may collect a
Tate change”” not to exceod ou 4 Jor vach doltar {(31) of cach payment more than Niftecen (153) Jays in arrears to
cover the ¢Xira cxpense inv. GER tsi";( C), delinguent payments. )

/W 3. 1 the total of payments made by the fMortgagor under () of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Bortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Liortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Llortgagor. i, however, the monthly payments made by the !.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Morigagor shall pay to the hiortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insnrance premiums shall be due. If at any time the Mortgagor shall tender to the idortgagee. in
accordance with the provisions of the note secured hereby. full payment of the entire indebiedness represented thereby, the
tlortgagee shall, in computing the amount of such indebtedness, credit to the account of the l.lortgagor 2ll payments made
under the provisions of (a) of paragraph 2 hereof which the [Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
Z hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the ume of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

A4, That he will pay all taxes, assessments, water rates. and other governmentul or municipal charges, fines,
or impositions, for which provision has not been made hereinbeiore, and in default thereof the Morntgagee may pay
the same: ard that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make uny payments provided fur in this section or any other payments for taxes, assessments, ot the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rute set forthinthe note secured hereby
[rom the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good otder and condition us they are now and will not commit or per-
mit any waste thereof, reasonable weuar and tear excepted.

6. That he will keep the improvements now existing or herealter erected on the mortgaged property insured as
may be required from time to time by the Moitgagee against loss by fire and viher hazards, cesualties and contin-
gencies in such umounts wnd for such penods as may be requited by the Morntgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be curried in companies aupproved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in fuvor of and in form acceptable to the Mori-
gagee. In event of loss Morigagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss il not made promptly by Mortgagor, and each insurence company concermed is hereby authorized and directed
to make payment fou such loss directly to the Mortpagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parl thereot, may be applied by the Mottgagee al its option cither to the reduction of
the indebtedness hereby secured ur to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgsped property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchuser or grantee

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises trom and after uny de-
fault hereunder, and should legal proceedings be instituted pursuant Lo this instrument, then the Mortgagee shall
have the right to have u receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the excculion of his trust as receiver, shatl apply the residue of the
rents. issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, ot acquited for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be poid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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