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@ decordance with Pegroweer’s and Fender’s written agrevment o apphaable Liw. Boreower Jhall st of Mt 3 0
sutankey premiums in the manner peaided under paragraph 2 Reroof

Any amounts debuned by Lender pursuant to this paragraph 7. with intoret thereen, shaly beoomne additiaal indebzadoes
f Borrower sevared by this Morteage. Unless Boerower and §ender 2gree oo other terms of pavinent, ~uch amounts shall Be pavable
vpon e from Lender 0o Borrower requating payment thereuk, 2md shall bear interest From she date of disbursenwnt a1 the ize
payable from time to rime on cunwnding principal under the Note unles payment of interot at sech rate wonld be amnirary
applicable hiw, in which event such amounts shall bear interest at the highet rate permisible under applicable Liw. Nothing
tsined in this paragraph 7 shall sequire Lender to incur any eapenie or take any activn hereunder,

8. Ixspecmox. lender may make of cause to be made reawnable entries wpon and inspections of the Proopenty, pronided
that Lender shall give Bomower notice pror to any such inspection <pecifying reasonable cause therefor related 10 Lender’s inncrest
in the Property.

9. Coxpexivamion. The proceeds of any award or claim [ur damages, direct or amswequential, in connectin with any cen-
demnation or other taking of the Propetty, of pars thereof, or for conveyance in lieu of condemmtiin, are hereby assignad and sheli
be :\QId t» Lender,

In the event of a t.tal naking of the Peperty, the proceeds shall be applied 1o the sums secured by this Murtgage, with the
excess, if any, paid 1o Borrower. In the event of a partial wking «f the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Muongaze such proportion of the preceeds as is equal o that peoportion
which the amount of the sums secured by this Mongaige immediately prior to the dute of whing tvars 1o the fair market vilue of the
Property immedirtely prior to the date of tikinz, with the halance of the proceeds peid w Borrower.

If the Preperty is abandoned by Borrower, of if, after notice by Lender o Bortower thar the condemnor offers 1 make 2n
award or settle 2 chiim for damages, Borrosver fiils 1o respond 1o Lender within 30 dayvs after the dute such nosice is mailed, Lender
is autkorized to evllect and apply the proceeds, 3t Lender’s nprion, either ts restonation or repair of the Property or to the sums
secured by this Mortgaze.

Unless Lender and Borrower otherwise icree in wiiting, 2ny such application of proceeds o principal shall not extend or
postpone the due dete of the monthly insullment seferred to in paragraphs 1 and 2 kereof or change the :mount of such invtallmers.

10. Borrower Not Rerrasep. Fatension of the time [ir payment or medification of amostization of the sums secured by
this Mertgige granted by Lender to any successor in intceent of Brerower shall not operste vy release, in any manner, 1he hability of
the origimal Botrower and Botrower’s successors in intcrest.  Lender shall not be required 1o commence proceedir g against such suc-
cessor or refuse to extend time for pavment or ctherwise medify amottation of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interot.

11. Forseamanck sv LEspER NoT a Wawwer. Any forkesrance by Lender in exercising any tight or remedy hereunder,
or utherwise allorded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procuec-
mer.t of insurance or the payment of taxes or other liens or charges by Lender <hall not be a waiver of Lender's right o acvelerate
the muturity of the indebiedness secured by this Mongige,

12. Restsorrs Cunurarmive. All remedies provided in this Mortwage are distinet and cumulstive to any cther right or remedy
nnder this Mostaage or afforded by Lisv or equity, and may be excrcised concurrently, independently or successively.

13, Successors axp Assiexs Bouxo: Joixy axp Sevesar Liasirry; Capmons. The covenanis and agreements herein oon-
tsined shall bind, and the rights hereunder <hall inure to, the roypestive successors and assigns of Lender and Borrower, subject 1o
the provisions of parizraph 17 hereuf. All covenants and aereements of Borrower shall be joint an! several. The captions and head-
ings of the paragraphs «f this Murigege are fur convenicnce only and are nut to be used to interpret ur define the provisions hereof.

14. Nousce. Fxcept for any notice required under applicable Liw t be given in another manner, (3) any notice to Bormwer
provided For in this Mortgage shall be given by mailing such notice by certified mail addressed v Borrower ot the Property addeess or at
such other address as Borrower may designate by notice o Lender as provided herein, and {b) any notice o Lender shall ke given
by certified mail, return receipt requested, o Lender’s addsess stated herein or 1o such cther address as Lender may designate by
n.tice to Borrower as provided herein. Any notice provided for in this Momngage shall be deemed o have been given v Borrower
or Lender when given in the manaer designated herein.

15. Usirorst MorTtcace; Governing Law; Severasiity. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited sariations by jurisdiction to constitute a uniform security instrument covering real
propenty. This Mutigage shall be governed by the Jaw of the jurisdicion in which the Property is locsted. In the event that any
provision ur clause of this Murigage ¢r the Nute conflicts with applicable biw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effext without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declired 10 be severable.

16. Borrowek's Copy. Borrawer shall be furnished a oomformad copy of the Nuote and of this Mongege at the iime of
execuiion or after recordation hereof.

17. Trasseer oF THE Properyy; Assuarerion. I all cr any part of the Property or an interest therein is sold or wransferred
by Borrower without Lender’s privr written consent, excluding (@) the crestion of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest f.r houschold appliances. {¢) a transfer by devise, descent or by
uperaticn of Law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not centaining
an optivn to purchase, Lender may, at Lender’s option, declite all the sums secured by this Mortgage to be immedistely due and
pavable. Lender shall have waived such option o accelerate if, pricr to the wle or tansfer, Lender and the person o whom the
Property is to be wld or wansferred reach sgreement in writing that the credit of such person is satisfactory o Lender and that the
interest payable on the sums secured by this Mattgage shall be wt such rate as Lender shall request. 1f Lender has waived the
vption to accelerate provided in this paragraph 17, and if Boreower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with para-
wraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maijled within which
Bortower may pay the sums declared due. If Borrower fails to pay such sums prior t the expiration of such period, Lender may.
without further notice or demand on Borrower, invoke uny remedics permitted by paragraph 18 herenf.

Nox-Usrrorat Covexaxes. Borrewer and Lender further covenant and agree as folluws:

15. Accrierarion: Resuipies. Fxcept as provided in yaragraph 17 hercof, upon Bovrower's breach of any covemant or agree
ment of Borrower in this Morigage, including the covenants to pay when due any sums secuwred by this Merigage, Lender prior 1o
acceleration shall mail notice to Botrowcer as provided in paragraph 14 hercof specifying: (1) he breach; (2) the ccticn required to
cure such breach; (3) a date] not less than 30 days from the date the notice is mailed to Borrower, by which such breach niust be
cured; and (4) that failure to cure such breack on or before the date specificd in the wotice may result i acceleration of tiie sums se-
crred by this Mortgage, foreclosure by judicial proceeding and sale of the Property. 'The notice shall furtlier inforem Borrower of e
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of thie sums secured by this Morigage to be immediately dre and payable without further devind
and may foreclose this Mortgage by jndicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
clasure, including. but not Lmited to, reasonable atterney’s fees, and costs of dvctomentary cvidence, alntracts and title reporgs, all of which
shall te additional sums secured by this Meanrgage,

19. Borrower's Ricir 1o Renstare. Netwithstanding [endees acceleration of the sums secured by thiv Moncge, B
rower shall have the right to have any proceedings begun by Lender to enforce this Montgage discontinned at any tinie priot o
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