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TOCETHER with all and uingular the rights, members, hereditanents, and appusteninas to the s beloaging o i any way
incident o appertaining, irabhabing all built-in stoves amd refrigeratons, heating e combitioning, phunhing amd eletrical batezes, wall
to wall carpeting, feroes arad gates. and any other equipawnt or fistures now or herealtee attwdied connected o bitted i oy manner,
it being the intention of the partas hereto that all such fintures and eguipiment, other thats Baaschold furaetore, be comideral 2 pant of

the realty.
TO HAVE AND TO HOLLD all and singular the said premises unto the Motlgagee, its sucovssors ard assigns forever.

The Mortgagor represents and warrants that said Mortagor is seizcd of the above desenibad premises in foe simple absolute; that
the above described premises are free and clear of all livns or other encumbrances; that the Mortagor is biw fully cinpowered to con-
vey of encumber the sanmie; and that the Moetgagor will forever defend the sail premiss unto the Mot ager, its successors and assizns,
from and against the Mortgagor and every person whomsoever lawfully clauning or to (aim the sime or any part thereok.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and intere:t un the indebtedness evidenced by said promissory note at the
times and in the manner therein providid.

2. That this mortgage will secure the Modtgagee for any additional sums which may be advanced hercafter, at the option of the
Murtgagee, for the payment of taxes, or public assessments, hazard jlsurance preminms, repiirs or other such purpuses pursitant to the
provisions of this mortgage. and abo for any loans or advances that may herealter be made by the Mortzagee 1o the Mortzagor umder
the authority of Scc. 13-55, 1962 Code of Laws of South Carofina, as amesndal, or similer statutes; aned all sums so advancesd shall bear
tnterest at the same rate of rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preises, whether now existing or hereafter to be erveted, insuredd
against loss by fire, windstorme and other hazards in a sum not less than the balance due herennder at any time amd in a company or
companics aceeplable to the Mortgagee, and Mortwagor does hereby assigo the polivy or policies of insurance to the Motlgagee an
agrees that all such policies shall be held by the Mortzacee should it so evquire amd shall inchale luss pavable clhinses in favor of the
Mostwagee; and in the évent of loss, Moitzagor will give immediate wotice thereof to the Mottiraree by registered nnilz and shoukl the
Mortzagor at any time Lail to keep saild premises insured or Laid to pay the premiuins for such insurance, then the Muoitgigee iy cause
such improvements to be insured in the name of the Mortgagor and reimburse itwelf for the cost of such insurange, with interest as
hereinahove provided. :

-l That the Montgagor will keep all improvements upon the mortyaged premises in good repair, and shonld Motteagor Ll to do
o, the Murbizagzee may, at its option, enter upon said premises and make whatever repains ate nevessarny amd chasge the expenses for such
repairs to the mortage debt and collevt the same under this mortgage, with interest as hereinabove providel,

5. That the Mortgagee may at any time reguire the issvance amd maintenance of insurance upon the life of any persor oblizated
under the indebtedness secured hereby in a sum sutticient to pay the mortgage debt, with the Mortgawee as beneficiary, and if the
premiums are not otherwise paid, the Moctzagee may pay said preminms and any amount so paid shall become a part of the mortgage

debt.

6. That Mottzagor agrees to pay all taves and other public assessments levied against the mostgaged premises on or before the
due dates thereof and 1o evhibit the receipts therefor at the offices of the Mostwagee fmmncdiately upon payment, and should the Mornt-
gazor fail to pay such taws and assessenents when the same shall £l dee, the Mottzages may, st its option, pay the same and charge
the amounts so paid to the mortgage debit unad colfect the same under this mortage. with interest as above provided.

7. That of this mortegage secures a “construction loan™, the Mortwagor avrees that the principal amonat of the imdebtedness hereby
secored shall be dishursed to the Mortgagor in periodic pavients, 53 constonction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but i inade a2 part of this mortgage and incorporated herein by

reference.

5. That the Mortazor will not funther cncumber the premises above deseribied ) withont the prios consent of the Mottzegee, and
shoukl the Muortgagor so encnmber such premises. the Mortgaeee man. at its option. declare the indebtadness hereby seeured to be
itnmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alicnate the morteaved premises by Contract of Sale, Boned for Title, or Peal of Conveyance, and
the within mortage indebtedness is not paid in full, the Mortaager or bis Furchaser shall be required to file with the Associstion an
application for an assumption of the moiteaee indebtedness, pay the oeasonable cost as reguirad by the Association for processing the
asswnplion. furnish the Asociation with a copy of the Contract of Sale, Boud for Title, or Dead of Comeramee, and have the interest
riate on the loan bakince eaisting at the time of transfer modificd by increasing the interest rate on the said loan balince to the masi-
mum rate per anman peimitted to be charged at that tine by applicable Sonth Ciroling Law, or a Lsaser increase in interest rate as may
be determined By the Association. Fhe Association will netify the Mostueor o his purchaser of the nesw interest rate and monthly pay-
ments, il will mail him o new passbook. Shordd the Morteagor, or his Purchoser, £l to comply with the provisions of the within
paragraph. the Mustgagee. at its option. may dechire the indeltednes hereby seonned 1o e imnediately duee anad payable and may
institute uny procecdings necessary to collect said indebtedness.

10. That shoull the Muorteagor Lil to make pavments of principal aml interest as die on the proinisory note and the samne shall be
unpaid for a period of thirty (30) duxs, or if there sivould be any Failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipuhitions sel ol in this morteage, the Mostereee. o its option. may write to the Mosteacor at his last known
address giving him thisty (30) duys in which to rectify the said defandt aned shonld the Morteavor fail to reetifyv said defaudt within the
saidd thirty days, the Mortwacee, mav, at ils option, increase the interest ratee on the Toan helenee For the remaining tenm of the loan or
for a lesser term to the maniname vate per annmn permitted to be chareed b that tase by applicable Sonth Caroling Law, or a lesser
increase rate as anay be detenmined by the Association. The monthly payments will be adjosted aocordingly.

1L “Hhat should the Morteagor Eol toomake pavments of principal and interest e dize one the promissony note anad shonfd any monthly
instathment become past due for a period in eaeess of 3 days, the Mortzazoe may oolleet 2 "Te charee”™ not o cweeed an amourd
equal to five (35 ) per centum of any such past due installinent in onder to cover the vatia evpease incident to the handling of such

delinguent payments.

12, That the Mortgagor herely assigns Lo the Mortgagee, its snecessors and assigns. all the rents, jssnes, aned profits aceruing from
the anorlgaged promises. retaining the right o colleet the same so Tona as the debt herelsy secnred ds not i arrears of paviment. but
should any part of the principal indelitedness, or interest, tnes, or fire insnrance premivans, he past die and unpaid, the Montgages
may withant notice or turther proceedings ke over the morteaged promises, if they shall T oconpied Dy g tenant or tepants, and
collect said rents and profits and applyv the same o the indebtedness heredy weenred, withont lability o ccount for anything more
than the rents and profits actually coltectinl, Tess the cost of collection. and any tenant is anthorized, upon roquest by Moteagee, to
make all rental payments direct to the Morteazee, withont lability o the Morteawor, antil netified 1o e contrary by the Morlzavee;
and should said premises ad the e of sinch defanlt be ocenpied by the Mesteazor, the Motcasee may apphy to the Fadoe of the
Conunty Court or to any Judee of the Conet of Common Pleas who shall be resident or prsiding o the county aforesaid for the appoint-
ment of a receiver with anthority to tike possession of said premises and collect sueh rents and profits, applving said rents, after pav-
ing the cost of colledtion, to the mostrage delt without liability O acconnt for anthing more than the rents amd profits actmally

collected.

13, That the Moitzagee, at its oplion, may requice the Morbeagor to pav to the Modeaves, on the fist dav of cach month untif the
note seairred hereby is fully paid, the ollowioe sims in addition 2o the pavients of privcipal and interest provided in said note: a sum
cquial to the preminms that will seat become due and pavalle on policies of morlgagce vineanty inannanee G applicalle ), Tire and other
hizard insarance covering the morhaged property. plus tives and assessieats neat dae on the morteaeed premises 1all as estimated by
the Maortwagee} less all sums alecady paid therefor, divided by the nomber of months to clapae Before one month prior to the date when
such premiums. Laves amd ascesasments will e due and pavable, sieh siss to e held by Muotteagee o pay il preminms, taves and
special assessinents. Shonld these pavinents exceed the amonnt of paaments actually made by the Mottvagee for Lives, assessienls, or
insurance premimms, e eaces may be eredited by the Morteavee on subaeguent pavenents 1o he made v the Moo b, however.
saied sems shadb Be insafficient to make said payments when the soane shall Bocome die aned poaovabde, the Moteawor shall pav to the
Morterares any smounts necessary to make up the deficienev, The Moiteavor further agees that at the end of ten vears from the date
hercol, Mortgaves inay, at its option. apply for renewal of mortease tuarmty or sinnbae iosrasae G applicahbe? covering the Lhalwee
then remaining die on the mosteage debt and the Mopteaor mav at il option, pay the sinele poenminm requized for the rennining
vears of the term or the Morteawee may pav suech preminm aaud add Hie cane o the mesteace b oin which event the Aarteavor shall

repay to Morteer such poemdvm payment, withe ipterest, at the rote specfied v id prosnissors sotes in egial monthbv iostallinents

over the reaaining parment perod,
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