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TOGETHER with all and singular the sights, members, hereditunwnts, amd spparteraics to the s balonsing or e any way '
incident oe appertiining, i huding all budt-in stoves amd refrigeratons, hesting 2 corslitionng, phunbonge il cbevtocal bintures, vui! '
to w4l carpeting, fenwes and gates. and any other euipnent o fistuzes sow o hereatter b connectod oe Bttal inomy maneer,

I'— i;.elxin;lz the intesstion of the parties hereto that all such fisduees aned evpriponent, vther than boaseholed fermtore. be I.‘Ub‘)ii!t'lmi a parl of -I
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its sioovssons amdd assigns forever.

The Morlgagor represents aml warrants that said Morteagor is seised of the above descnbeal premises in foe siaple absolote; that
the above Jeicribed premises are free and clear of all licns or other encunbrances; that the Motgszor is bwfully enpowered o con-
ey or encumber the samz; andd that the Mortgagor will forvver defend the il premises unto the Modgrzoe, s successors and 2ssixng,
from and against the Mortgagor and every person whomsoever Lawfully claitaing or to cliim the seme or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLILOWS:
1. ‘Fhat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by siid promissory nete at the
times and in the manner therein provided.

2. That this morteage will secure the Mourteagee for any additional sims which may be advanced hereafter, at the option of the
Mortgagee, [or the payment of Lixes, or public assessments, hazard insurance preminms, repairs of other such purposes pussuant to the

piorvisions of this mortgage, aml alio for any loans or advances thal may hereaftes be made by the Muortgagee to the Mortzagor under
the authority of Sec. 15-53. 1962 Code of haws of South Carolina, as amended, or similar stitutes; amd all sums so advancal shall beas .
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amk shall be payable at the :
demand of the Mortzagee, unless otherwise provided in writing. ;
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing of hervafter to be erected, insured "
against loss by fire, windstonn aml other hazards in a sam not less than the balance due hereunder ot any tine and o o company o 0
companies acceptable to the Mortpagee, and Mortyagor does hereby assign the policy or policies of insurume tu the .\IUSIK-lKi‘t" 3'}“‘ o
ol the o5

asrees that all such policies shall be held by the Mortgauee should it so require amd shall inchude Joss pavable clusses in fvor
Mortwagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Matgagee by registered mail; and shoukd the .
Muostgagor 2t any time £4i] to keep said premises insured or Ll to pay the premiums for such insmanee, then the Motgagee may canse ;
such Doprovemnents to be insured in the name of the Murtgagor and reimburse itselt For the cost of snch insueanee, with interest as
hereinabove provided. |

1. That the Murtgagor will beep all improvements upon the mostganed premises in good repair, and shouhl Mostuazor fail to do
s0, the Mortgagee may. al ils option, enter upon said premises and make whatever repairs are necessary amed change the eapenses tor such
repairs to the morteage debt and collect the same under this mortave, with interest as hereinabove provided.

5. That the Mortuagee may at any tine require the issuance aml maintenance of insurance npen the Iife of any pesson ol digated

under the indebtedness secured hereby in a sin suilicient to pay the mostgage debt. with the Mutaagee as bencliciasy, amd if the
preminms are not otherwise paid, the Mortzagee may pay said premiums and any amount so pail shall beeonte a part ol the mortgage

deht.

6. That Mortgagor agrees to pay all tives and other public assessments levied against the mortgaged premises on or before the
due dutes thereof amd to exhibit the receipts therefor at the offices of the Murtragee ipunediately upon payment, and shoukd the Meit-
gagor fail to pay such taves and issessments when the same shall Ldi due, the Mottgager may, at its option. pay the sane and charge
the aimounts so paid tu the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. Thet if this mortgage secures a “construction loan”, the Muostravor agrees that the principal amonnt of the indeltedness heteby
secured shall be dishursed to the Mortgagor in periodic payments, as comstenction progrosses, in acvondance with the terns and condi-
tions of @ Comtmction Loan Mirevinent which is separately exevuted but is made a part of this niomtgage and incorporated herein by
refercnce.

S, That the Mortgazor will not further encuniber the premises above deseribesd, without the prive consent of the Mortuagzee, and
should the Mortzagor so encnmber such premises. the Mortgages may. at its option. dechire the indebtedness hereby secured o be
immmedintely diae and pavable and may institute any proceedings necesany to colledt said indebtedness.

9. That should the Morteagor alivnate the inosteaged premises by Contract of Sale, Bond for Title, o Devd of Conveyance, and
the within morteage indebtedness is not paid in foll, the Morbzazor or his Prarchaser shalk be required to Bl with the Association an
application for an assumplion of the morteage indebt duess, pay the reconhle Lnt as segrired by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sl Bond oz Tithe or Decd of Conveyance, amd bave the interest
rate on the loan balatee existing at the tinwe of tramsfer modified by increasing the inberest rate on the said loan balance to the maxi-
mum rate per annum penmitted to be charged at that tine by applicable South Careling Lov, or o lesser inerease inicterest rate as may
be detenmined by the Association. The Asociation will notily the Mortazor o his pureluser of the new interest rate and maonthly pay-
ments. and will neail him s new passhook. Shonld the Morteagor, of his Purchaser, Ll to coinply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtednes hereby secnred to be jnimediately die and payable and may
instilute any proceedings necessary to collect said indebtediess.

10. That should the Mottzagor fail to muake payments of principal anael interest as dite on the promissory note and the same shall be

unpaid for a period of thirty £30) days. or if there should be any Fiilnre o comply with and abide by any by-laws or the charter of
wor at his Last konown

the Mortzagee, or any stipuleions set out in this mortiage. the Morteagere, a8 its oplion, may write to the Mosta )
address giving him thirly {30) days in which to redtily the said default ol shoald the Mostzagor fal to rectily said default within the %
saied thirly dins, the Mortgager, may, al its option, incresse the intersst rate on the lan badanoe for the remaininge tenn of the loan or -
for a lesser tenm to the manimum e per anim permitted to be chasged at that time by applicalile South Carolina Law, or a lesser :?
inerease rute as moay be determined by the Asociation. The monthly pavinents will be adjosted accondingdy. i

11, That should the Mortgavor fail o mabe payments of principal al interest as due on the promissory note and shonkd any monthly
installient bevome past due for a period in exeess of 15 days, the Mostzazee may collect o “hate caree”™ not lo cveeed an amonnt

equal to five (377 ) per centum of any such past dize installinent in erder to cover the extea expense incideat to the hadling of such
delivaquent payments.

at

12 ‘That the Mortwagor hereby assigns to the Mortgagee, its suecessors aud assizns oll the rents. ises, and profits accming from :
the mortgaved premises. retainiing the right to collect the same so long as the debt herehy secured i ot in arrears of paviment. but ;
should any part of the privcipal indebteduess, or interest, tases, or fire insuranee peemiums, he past die and enpaid, te Morbgagee
may witheat uotice or further proceedings Like over the morteaged premises, i ey shall e occnpied by a tenant or tenants, amd
collect said rents andd profits and apply the wime o the indebtedness herehy secured, withont Tability to deoount for amthing more -
than the rents and profits actially collectend, Tess the cost of collection. and any temnt s antherized npon regrest by Muorttauee, to
nathe all rental pavments direct to the Mortacee, without Lability to the Mortzazor oot votified to the contrgy by the Motteagee:
anid should said prenises at the time of such defanlt be occupivd by the Morteavor, the Muhzagee sy apphy to the jedee of the
County Court or te anv Jaudue of the Comt of Cormmon Pleas who shall e residdent or presiding in the connty aforesaild for the appoint- ;
ment of a receiver with aunthority to Leike possession of said premises and colfect sl rents and profits, applying said ents after pav- >
ing the cost of collection, to the morteage debt without liability tr acconnt for enyvthing more than the reuts and profits actually

collected.

13. That the Morlizagee. at its option, may require the Mortuauor to pay to the Mataazee, on the fiest day of cach month until the ]

note securexd hereby s fnlly paid. the following sums in addition to the pasments of principat and interest provided o wid note: a sum
el 1o the preminms et will nest become due and pavable on policies of morteace goaranty insarance (i apphicable) | fire and other
hazard insnrance covering the morsaged propeity. plus ties, and assessowents nead die on the morlzaged premises Call as estinmated by
the Mosheawee Y Tess all sins already paid therefor. divided by the nimber of soaths o clapse hefore one monuth prioe o the date when
such preminms, tives and assessments will be dae and pavalle, such wims to he Tedd by Motgagee o pay seid preminns, tives and
special assessments. Shonld these pasents eveeed the mmonnt of paesments actialh made by the Mobvagee for Loves) asessments of
insirance preminms, the excess may be eedited by the Maorteawee oo subeguent pavments to e made by the Morbeaeor: if, however,
l saticd s shall e insnfficient to make said pavnents when the same sodl beconie e amd pavable, the Manteacor shall pay to the j
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Mortravee any snotnts necessany o nabe up the deficienev, The Motzagor fardler agees that at the crel of ten vears from the date
Beteof, Morbicer may, at it aption, apph for renewad of maortsge wrananty or <imilar inaonee 0f applicablsy covering the hdanee
then renmining due on the morteage debt aned the Morteavor naney at ity opltion, pay e sinehe prenmom cequired Tor the tearaining
vears of the teror, oF the Marteages oy pav sueh premivm and add the same to the mostee debt g which event the Morteacor shall
repay to Morteagee siech premima pasment, with fnterest. at the rate specifiod in said promisons notes i cgual memthly installinents
over e remaining payment perod.

14328 RV

Pave 2

[
L

T . R R - R T e R v E L i s g T B A '«?': N
: ; s = : = Sl : ¥ ey . i % QL"



