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2. That, together with, and in addition to. the meathly pavments of prancipal amd mtenest poosble wader the
terms of the note secured hereby, he will pay to the Mortgagee, on the frest day of each oot untd the satd mote
15 fully paid, the following sums:
fie) An amount suffiorent to peovnde the holder hervof aath funds G pay The mesl marhoege (nsSran o e 1f thn il
rent and the note secured hertely are msored, o @ = oathiy charpe On Bleg of aome Tprae s iman ¢ 25eTanT g 1f they are
held by the Sevretary of Housing and Urban Deseloprent, as 2310040 I
() If and so long as soid note of vven Jdate and thas instrdent e tnsepred op are romnneed nter the proseions of the

Naticnal Housing Act, an amount <ufficiemt to accu—ustate in the hamds ot the b tder ool Sy etk peror to ats dae
date the annzal morlpage mmsurance frermm, in onfer o provide such Fobder with fznds to pay such prerium 1o the
Secretary of Housing and Urtan Develuprent pursvant Lo the Natronat Housing At as smended, aadapphicable

Reypulati: ns thereander, or

(k) If and so ling ax sard aste of even Jate and this mstroment s held by the Secretary of Housinge and  Erban e P
-

velopment. & monthly charge in Liv of 8 morteage insurance proer whioh shall bee 1n ogn oameagnt oeepral T e H m 3
twelfth (1123 of soe-hali (5,) per centurt of the average vutstanding balonce dus v the node o mpare Dowitn ol taeking : '
inte account dehinguendies of prepaynents; ‘ ‘5
' .
E ~FL

fh7 A sum equal o the geound rears, of any. acxt due, plus the premuss that wibl next beoome e and posable on policres
of fire and other hazard insarance covering the mortyaged properly, plos taNes aned ansessments next e oon the marigayed
property {21l as estimated by the Mortpagee) less all sums already patd therefsr diveded by the nunties of sonths (.)t-!a;;se
before one 1Y month priror 10 the date ahen such giound rents, premioms, taxes. and assessments Al Becsme Jdelinquent,

such <15 ta Fe Reld by Sorrparee pn foesr e gy - VT e e et poe Tt e, TanRie, wled sprtalafl ARDONILANLN, and
fe1 A1l payrents mentroaed o the tWe preveding subsevtions of this paragraph and all payments 1o be made ander the note
secured hereby shall Be aidded together and the agwregate amount thereof shall be pand by the Martpayor each month an a
single payment ta be apphied by the Mortgagee (o the following items in the ordur set torth:
(1) premium charges under the contract of insurunce with the Secretary of Housing and Urban Development. or monthly
charge fin Heu of martgage msurance premown ), s the Case may be; '
(ily taxes. special assessments, fire and other hazard insurance premanmsg
(I interest cn the aste secured hereby; and
IV} amortizatizn of the pancipal of said note.
Any deficiency in the amuant of any such agpregate sooathly payment, shall unless made god by the Mortgager prior ta
the due date of the next such pay=ment, constitute an veent of defunit under thas marrtpayges. The Martgapee miay oot 2
H1ate charge' not o exveed tour cents td¢ ) for cash dollar {(§1) of vach paveent rore than fifteen (03 dag s in- arrears to

iy pev

cover the extra expense invoived ia handling delinguent paveenis,

5. i tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be. such excess, if the
Yoan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgajgor. If, however. the montniy payments made by the fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shail become due and payable, then the
Mortgagor shali pay to the Mortgagee any amount necessary 10 make up the deficiency, on or before the date when paymant of
such taxes, assessments, Of insurance premiums shall be due. If at any time the Mortgagor shall tender 10 the Mortgagee, in
accordance with the provisions of the note secured hera2by. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mlorigagee shall apply, at the time of the
commencement of such proceedings, ot at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shali propecly adjust any payments wnich shall have been made under (a} of paragraph 2.

4. That he will pay all taxes, essessments, Walvr fales. and other poveinmenta! or municipal charges. fines.
of impositioas, for which provisius has not been made herembefore, and in default thereof the Moitgagee may pay
the same; and that he wall promptly deliver the official recespts therefor to the Mortpagee. If the Morngagor fails
to make any pavments provided foran this seclion o1 any othe: puvments for taNes. ussessments. or the like. the
Mortgagee may pav the same. and all sums so pard shail bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shull be secured by this mortgage. T

5. That he will keep the premises 1n as good order and condition as they are now and will not commit ¢r per-

mit any waste thereof, reasonable weur and tear excepted

6. That he will keep the improvements now existing of hereufter erected on the mortgoged property insured as :
to time by the Mortpagee agmnst loss by fite and other huzards, casuaities and contin- ;
d for such penods as mayv be regquiced by the Mortgagee and will pay promptly, when
ent of which has rot been made herembetore. All nsur-
and the policies and repewals thereof shatl he held

may be required from time
gencies in such smounts an
due, ony premiums on such insurance provision tor pavn
ance shall be cartied in companies approved by the Mottyayee
by the Morlgagee and have attacked thereto loss payable clauses
gagee. In event of loss Mortgapor will give ammediate notice by
loss if not made promptly by Mortgagor. and each insurance company Conceine
toe make payment for such foss directly 1o the Mortgapee nstead of to the Mortpapor and Mortgagee
insurance proceeds. of any part thereot, may he applied by the Morfaee at ot opien crther to the reduetion of
the indebtedness hereby secured or to the restoration or reparr of the property damaged. In vvent uf foreclosure of
this mortgage or other transter of title to the Mortgaged property n extimpuishment of the indebtedness secured
hereby, all right, title and interest of the Mosigagor i oaad teouny
the purchaser or grantee.

7. That he hercbyv assigns all the reats, 1ssues, and profits of the mortpaged premises from and alter any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recewer appointed of the rents, 1ssues, and profits, who, after deducting allcharges and
cexpenses attending such proceedings and the execution of his trust as recewver, shall apply the residue of the
rents, issues. and profits. toward the payinent of the debt secured hereby

any part thereof, be condemned under uany power of eminent domatn, or acquired for
nt of the full mount of

in fuvor of and 1n fors acceptable 1o the Modt-
=l to the Mortgagee, who may make proof of
d is hereby wathorized and directed
jointly, and the

wsurance policies then m foree shall pass to

8. That if the premises, or
a public use, the damages, proceeds, and the consideration for such acqusition, to the exte

I_ indebtedness upon this mortgage, and the note secured heweby reaaining unpaid, are herebyassigaed by the Mortgagos

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied bv 1t on acvount of the mdebtedness se-
cured hereby, whether due or not.
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