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tender's written agreement or appiwable law. Borrower shall pay the amuant of afl morfgage indurane premims in the
manner provnded under paragraph 2 heecol.

Any amounts dishursed by lender purseant ro this paragraph 7. with interedd therecn, shall booome addittoaal
imiebredness of Bofrower secured by this Mortzage  Unlew Borrouer and 1 emder agree to other terms of paiment. uxh
amounts shall be payable upon notice from | ender 1o Borroasr requesting payment thereot. and sha!l bear interest from the
Jate of disbursement at the rate pavable from time 10 ime o0 autsrarding principal under the Note unless payment of
interest at soch rate would be contrary to apphicable Ina. in which event such amounts shall hear interest at the higheu rate
permissible under applicable Taw. Nothing contained in this parageaph 7 shall require Lender (o incur any expense or take
any act:on hereunder.

8. Iaspection. | ender may make o cause [0 be made reasonable entries upon and inspections of the Properny, provided
1hat Lender <hall give Borroaer natice prior to any such inspection specifying reasonable cause therefor related 1o |ender’s
interest in the Propersty.

9. Condemnation. The provecds of any award of claim for Jamages, dirext or consequential. in connection with any
condemnation or other 1aking of the Property. or par thereof. or for convevance in livu of condemnation. are hereby awigned
and shall be paid to Lender.

In the cvent of a todal taking of the Properiy. the proceeds shall be applicd to the <ums secured by this Mormgage.
with the excess. if any. paid to Borrower. In the ¢vent of a partisl taking of the Propenty. unless Borroaer and Lender
ctheraise agree in wriling. there shall be applied to the sums sevured by shis Merigage wwch proportion of the proceeds
as is equal fo that proportion which the amount of the sums «wcured by this Mongrge immediately prior 1o the date of
1:king hears to the fair mark et valiee of the Property immediately priog 1o the date of 1aking. with the halance of the provesds
paid 10 Borrower.

I the Propeny is abandoned by Borrower. or if. after notice by Leader 1o Borrower rhat the condemnor offers to make
an award or witle a claim for Jamages. Boreower failk 1o respond to Fender within 30 days after the date suxh notice is
mailed. Lender i authorized to collect and apply the proveeds. at Lender’s option. cither (o restoration or repair of the
Property or to the sums secured by this Morrgage.

Unless Lender and Borrower othemise agree in writing. any vwh zpplication of proceeds to principal shali not evtend
or postpene the due date of the monthly instaliments refesred to in paragraphs 1 and 2 hercof or change the amount of
wch instaliments.

10. Borrower Noi Released. Futension of the time for payment or modification of amertizatien of the sums secured
by this Morigage granted by Lender 10 any succossor in interest of Borrower shall not operate o release. in any manmer.
ke fiahitity of the original Borrower and Borrowes™s suovessars in interest  Lender shall not be required (o commence
proceedings against such successor of refuse 10 eatend nme for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Barrower and Borrower's succeisors in interest.

Il. Forbearance by Fender “ot x Waiver. Any forbexrance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. shall not be 2 waiver of or prectude the evercise of any such right or remedy.
The procurement of insurance of the payment of taxes of other tiens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indehtedness secored by this Morigage.

12. Remedies Complative. Al remedies prozided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or atforded by law or equity. and may be evercised concurrently, independently or successively.

£3. Successors and Assigns Bound: Joint and Seversl Tiabilinn: Captions. The covenants and agrcements hercin
contained shall bind. and the rights hereunder shall inure to. the respechive SUCCESSOTs and assigns of Lender and Borrower.
subiect to the provisions of paragraph 17 hereof. All covenaniy and agreements of Berrower shafl be joint and several
The capuons and headings of the paragraphs of this M.rigage are for convenience coly and are not (o be used [0
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in anothsr manaer. (2) any norce o
Borrower provided for in this Morrgage shall be given by mating swch notice by certrfied mail addressed 1o Borrower at
the Propeny Address or at such other address as Borrouer may designate by notice 10 Lender as provided herein, and
(b1 any notice to Lender shall he given by cedtified mait. refum receips requested. to Lenders address stated herein of to
such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower of l ender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Seversbitity, This form of mortgage combines uniform covenants for natiznal
use and non-aniform covenants with imited vanations by junadiciion 1o constitute a uniform security instrument covering
real property. This Morrgage shall be governed by the faw of the jurisdiction in which the Property is Jovated. In the
event that any provision of clause of this Morgage or the Note contivis with applicable faw. such conflict <hall not affect
other provisions of this Morigage or the Note whiwh can be gnen effect without the conflicting provision. amd to this
¢end the privisions of the Morfgage and the Note are declared to be severable

16. Borrower's Cops. Borrower shall be furnished a conformed copy of the
of evecution or after recerdation hereof.

17. Transler of the Propery: Assumption. If all or any part of the Preperty or an interest therem is sold or transferred
by Borrower without Lender’s prior waritten <onsent. evcluding 31 the creation of a hien or encumbrance subordimate to
this Muorigage. by the creation of a purchase money secufiy inferest for household apphiances. () a transfer by devise.
descent or by operation of law upon the death of 4 joint temant or Lhihe grant of any leaschold interest of three years or less
not containing an oprion to purchase. fender may. at Fender's apton, declare ali the sums secured by this Mortgage to be
rmmed:ately due and payable. lender shall have waived such cphon to accelerate if, prior 1o the <ale or transfer. Lender
atd the person 10 whom the Property is to be wld or transfecred reach agreement ia writing that the credit of such person
i satisfactory to Fender and that the interest payable on the sumis secured by this Maortgage skall be at such rate as Lender
shall request I Lender has warved the option 1o accelerate provided n this paragraph 17, and iof Borrower's Successor in
interest has executed 3 written assumption agreement accepied in arinng by Lender. 1 cnder shafl release Borrower from all
obligations under this Moortgage and the Note

if Lender exercises such option to accelerate. Lender shall mard Borroues rotice of aceeleration in accordance with
paragraph 14 hereof Such notrce shall provide a prriod of not less than W days from the date the potice is mailed within
which Borrower may pay the woms declared due  1f Borrower fals to pay such sims pricr to the expiration of such period.
Lerder may, without further nonce or Jemand on Borroaer. invreke any remedics pernited by paragraph 18 hereof.

Nore and of this Mortgage at 1he time

NoN-Unirors Covesasts  Borrower and Lender further covenart and agree as follows

18. Acceleration: Remedies. Fuoept as prosided in parageaph 17 hereof, upan Rorrower’s breach of any covenant
or agreement of RBorrower in this Murlgage. including the vovenants to pay when due any soms secured by this Mortgage,
I ender prior to acceleration shall mail notice to Botrower as provided in parageaph 14 hereof specifying: (1} the breach;
12) the action required 1o cure such breach; (3 a date. pot lew thaa 30 days from the date the notice is maifed to Borrawer,
by which such breach must be cured: and (4) that failure fo cure such breach on or before the date specified in Ihe nolice
mas result in acceleration of the sums secured by this Mortgage, forcclonure by judicial proceeding and sale of the Proper(y.
Ehe notice shalt furthes inform Borsrower of the sight To reinsfate after acceleration and the right to assert in the foreclnsure
proceeding the non-cuistence of 2 default or any other defene of Borrower to acceteration and fareclosure. [If the breach
is not cured on or before the date specified in the notice, I ender at Leader's option may declare all of the sums secured hy
this Morigage to be immediately due and payable without further demand and may Foreclose this Morigage by judicial
proceeding. 1.ender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited lo,
ceasonabie attorned’s fees, and costs of documentary cvidence, abstracts and title reports, all of which shall be additional sums

secured by this Mortgage.
19. Borrower's Right to Reinslate,
Borrower shall have the night to have any procee

sSotwithstandiag Lender's acceleration of the sums secured by this Morfgage.
dings begun by Lender to eaforce this Mortgage discontinued at any bime
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