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i sevvtdance with Boerowees and {oeders written cprevment or applacable Bral Doenovoe fPaH oy the ceeanr b sl sfiaie in
srane premivms an the punner provided under panseraph 2 horedf
Ans ameunty dinbored By Lerder pussuint to the porsersph 70 with intoresy thereon, shall Fecome addin cadindebacdnes
f B orrower wevured by this M smmage, Unlews Borrover 2nd Ponder sgiee o nther terms of pasment. cnh ame unts shall Fe payatle
upn metice from lemder o Borrowers regquesting pasment thered, and shall bear interest from the dare of disburement ar the rane
pasable from time to time on cutranding principe! under the Note weless payment oF dnterest at sech rate would e wonmee 1
I epphicable Lz, in which vient such amvunts shall bear interost at the hicket rite pormisible undor applicable Liw. Nothing oo
tined in thiv pariztaph 7 shall roquire Lender to incur any evpenae oo ke any acrion hereunder.

8. Inspecmion. Lender may muke or cause 1o be made resonable entris upvn 2nd inepections of the Property, praided
that Lender shall give Borrower notice prior to any such inipection specilying reavonible canse therefor rehiral o Fender’s intcren
in the Property.

9. Cospemxatiox. The proceeds of any award o1 chim for damazes, direct or omsequential, in o neection with any e
dermnaticn «r ther taking of the Propenty, or patt thereof. or for comevance in fieu of eondemnation, are hereby asipred and Jholl
be pad o Lender,

In the cvent of a w2l taking of the Prepecty, the prvedds shall be appliad 15 the sums seoured by this Morgage, with the
excess, if any, paid to Borraver. In the event of a partial t:hing o f the Property, unless EBorrower and Lender ctherwise anree in
writing, there shall be appliedd o the sums secured by this Morzgage such proportion of the proceads s is «qual ©s that prop 11in
which the am.unt of the sums secured by this Murnuge immedinely prioe tu the date of tking bears to the fair rratker valve of the
Property immedistely prive o the date of wuking. with the halapce of the pocends paid © Borrower.

If the Property is abandoned by Boromer. or if, after notice by Lender o Bortower that the condemnor offers 1o make an
sward of <etde 3 chim for damages, Borrowner fails 1o respend to Lendder within 3¢ days after the date such notice is mailed, Lender
is suthorirzed 1o collect and apply the proceads, at Lender’s opting, either tr restonation or repair ol the Prpenny ar o the sums
«ecured by this Mongage. ‘

Unless Lender and Berrower -therwise agree in writing. ony such application of preceeds 1o principal shall not exiend «r o
poatpone the due date of the menthly installments zeferred 1o in paraziaphs 1 and 2 hereof or change the smount of such installmenss.

10. Borrowrr Not PReteasep. Extension of the time for pasment or modibeation of amentization of the sums secured by
this Murtgige grented by Lender t any success in interest of Borrower shall not eperste o release, in any manner, the Hability of
the wrigimal Borrower and Borrower's succos s in interot. Lender shall not be required 5 commence poceedirgs against such suc-
cessor or refuse to extend time for pavment or othenwise medify amastization of the sums secured by this Montgage by reason of any
demaind made by the original Borrower and Borrower’s succowrs in interest.

1. Foreeamance By Lesper Nowv a Wawrr, Anv fortesrince by Lender in exercising any right or remedy hereunder,
ot wtherwise afiocded by applicable hiw, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insuzance or the pavment of taxes of wther liens or charges by Lender shall nt be a waiver of Lender's right o accelerate
the muturity of the indebtedness secured by this Muortgage.

12. Reseoies Cumotanve. All remeadies provided in this Mosgage are distinct and cumulitive to any other right or remedy
urder this Murzige or afferded by biw ot equity, and may le exercised concurrently, independently or successively.

13, Successors AND Assiens Bouxo; Joinr axp Srasrar Luasitiny; Capnoxns. The covenants and agreements hewin con-
tsined <hall bind. and the rights hereunder h:l inure 1o the repeitive sucvescers and acigns of Lender and Borrower, sublect oo
the provisions of persgraph 17 keref. All coverans and awreerments of Borrower shall be joint and sevenal. The capticns 2nd head-
ings of the parazraphs of this Moigage are For Goavenience «nly and sre net o be weed o interpret or dehne the provisicons herend.
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I4. Nomice. Except for any notice required under applicable 1w to be given in another manner, [a) any notice 1 Borrawer
provided for in this Mattgige shall be civen by matling <uch retize Ty cenibed mail addreccend @ Berrawer at the Property address oz ar
such other address as Borrower may designate by notice 1 Lender as pronided herein, and (b) any notice to Lender shall be given
by certified muil, return teceipt requested, to Lender’s address stated herein o 1o such cther address as Lender may designate by
n tive to Borrower as praided herein. Any netice provided for in this Morgage shall be deemed 1o have been given to Borrower
.t Lender when wven in the manner deviznated hercin.

15. Usxtrorst Morrcace: Govirxine Law: Sevirapinty. This form of meosgigage combines uniform covenants for natiwnal
use and nonuniform covensnts with limited variations by jurisdiction 1o constitute a uniform  security  instrument covering real
veopersy. This Mortgage shall ke governed by the law of the jurisdiction in which the Property is located. In the event that any
praivion or cause of this Mergage or the Nate conflicts with applicable hw, such conflict shall not affex: other provisions of this
AMeorteage o the Note which can be given effect witheut the w.rilicting provision, and te this end the provisions of the Mongige
and the Nete are declired to Le severable.

16. Borpower's Copy. Porrower <hall be furnicked 1 crnfermed copy of the Note and of this Mortgage at the time of : ¥ i a e

eaccution or after recordation hereof.

17. Traxseir ofF THE Peoperty; Assuserion. I all or any part of the Property or an interest therein is sold cr wamlerred
by Bortawer without Lender’s prior written consent, exdluding a the creation of 2 lien or encumbrance subsrdinate to this l
Mertgage, (b) the creation of a purchase money security interest for househ M appliances, (¢} a transfer by devise, descent or by 4
vpeeation of law vpen the death of a joint tenant or {d) the grent of any leasehold interest of three years or less not contiining .
a option to purchase, Lender may, at Lender’s option, declate all the sums secured by this Morgage 1o be immedistely due and )
pavable. Lender shall have waived such optinn o accelerate i, pricr 0 the sele or tansfer, FEender and the persen to whom the
noperty i to be wld ar transferred reacdh avreemant in writing that the credit of wuch person v satistactory to Lender and that the
intetest pavable on the swins cecured by this Mosteage shall Te ot such rate s Lender shall zequest. I Lender has waived the
cpiin o accelerate peovided in this paragraph 17, snd oF Bamowd’s suecesor ininorest has execured 4 written assumption sgree .
ment accepted in writing by Lender, Lender shall releice Burronee from all obligations under thiv Montgage and the Note.

If Lender excicises such eptinn o accelerate, Lender shali mail Borrower notice of acceleration in accordance with para
vraph 14 kereof. Such notice shall pravide o pericd of net b than 30 days irom the date the notice is mailed within which
Boteaver may pay the sums dechired due. H Bomower Lails to pay such sums prier 1o the eapiration of such pericd, Lender mar, )
without further notice or demand en Borrewer, inveke any remedies permitted by paragraph 18 hered b

Nox-Uxtrenss Covenaxnrs, Brrrower and Lerador further coaenant and agree as folloavs: :
18, Acorieration; Rusnoes. Fxcept as provided in parazraph 17 kereof, upon Borrewer's breach of any covenant or cired- i
wient of Borrower in this Mostgage, including the wrenants o poy when duc any sums secured by this Mertgage, Lender yprior 1o
acceleration shall mail notice to Rorrcver as provided in paragraph 14 hereof specifyivg: (i) the brescihy (2) the ccticn reguined o
cure such breach; (3} a date, not less than 30 daps from the datz the wotice s puiled to Burrower, by which such breaclt nust Fe
cured; and (4) that failiee 1o cure such breach on or before the date specijied in the notice may result in acccicration of the suris s
cured by thiy Mortgage, foreclosure by judicial procecding and saic of the Fropesty. The sotice shall further inforss Burrever of the
wreclosure proceeding the nonexistenee of a default or any eother

richt to reimtate after acceleration and the right to assert in the |
defesse of Burrver to acceleration and  fureclosure. M the breach is net cured on or Fefore the date specificd in the notice, Tender

it Lesder's option may declire all of the sums secwred by this Mertaage 1o Fe immediately due and poyable withont further deninid
cond may foreclose this Mertqage by judichal proceeding. Tewier shall e entitled 1o eellect i such proceeding all expees of frae
Iosnre, indnding, but not liviited 2o, reaonalle attarnies’s fees and costs of docnmentary evideroe, abstracts and title eepores, G of whilhs

el Le additieonal vims ceonred Fyothiie Mertiage.

9. Rongowts's Dicir tu Bessiare. Nomithatanding Londers ececlerati noof the swins secared by thiv Meatine, Boo- ‘A.M
c e <hall Bae the et boe ony poecdines Poon Ly Feodue o enforee this Meortee dicontinaed croars time pries 1 . } ’
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