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This INDENTURE dated this .. 20, . day ol . Seprambér """, ,

by and betweea. . .YICTOR BAPTIST CHURCH. Greer, South Carofina . .. .. .. .. ..., e e e

--------------------

STATE OF SOUTH CAROLINA

COUNTY OF . SPARTANBURG 1nd GREENVILLE

WITNESSETH:

WHEREAS, the Issuer is 2 corporation duly inccrporatsd under the laws of the Stats of South Carolina,
authorized to purchase, own, hold and operate real estate and other forms of property, real, personal and mixed for its cor-
perate purposes and to borrow money for the purposes of the corporation, and to secure the payment of its debts by a First

Mortgage on its property; and

WHEREAS, for iis lawlful purposes, the Issuer has culy and legally authorized the issvance of its First Mo:rt-
cagce Bonds, Series 19.79:A . for an iggregaiz principal amount of FOUR HUNDRED THOUSAND AND NO/100

bords, hereinalier z2lled the bond or bonds, forms of whick are ztzached as Exhibits B.

The proceeds from the saie of the bonds shali be deposized in 2 “Building Fund Account” in 2 loca! bank and

under the contol of the Issuzer’s offizers.
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SECTIONI
Thatsaid . . . .VICTOR BARTIST CHURCH Greer, South Cagolina . ... ... .. .. ... .. . .
herzia acting by and throuvgh its duly authorized. . ... ... . Trostees, . ... and in accordance with 2 duly enacted Resoju-

tion, attached as Exhibit D, authoriz:ng and <reating 2 bonded indebredness in the 2meunt of . FOLRH[J\DREDTHOUS"\‘\D

. A‘\D \0’100 ........... (5. .. 400’00000 ............ ) DOLLARS doss authorize an issuance of Firsi Mortzage

. Serial Bonds, Series 19. .77} | | .; 2nd that these bonds shall mature serially in accordance with the scheduled attached here-
1o, marked Exhibit A, which is referred to znd made 2 parthereof for al! purposes. Thar § . . 222,00000 of thess

several bonds shall vield compound intesest 2t the rate of . 9, 00 9'2.% per snnum until maturity, which interest shall be com-
pounded semi-annually on the Ist dav of .37l of each year and the Istday of .., October of ezch

-. year and the 2mount of interest and principal thereof shall be pa2yable on the maturity date printed on the face of the se-

. annum antd maturity, which interest shall b payable semi-annually on the Istday of . . April of each year and the
st day of . .October. . ., of each year and ihe amount of such interest 2nd pavment date thereof shall be evidenced

by interest coupons aitached to the several bonds. That the Issuer further authorizes the issuance of bonds of subsequent

~n) ot

series having equal standing and preference of payment witk the bonds issued hereunder at iny time or from time to time
1
- provided thart:
e

The bonds of a subsequent series shall be issued ondy for the purpose of purchasing additional property,

5
Lé\) making additions and improvements to land, buildings and equipment owned and operated by the Issuer and
completing additions or improvements all of which are included or to be included in the First Mortgage of
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SECTION I : N A R
.C That ths several bonds issued hersunder shall maturs serially in accordance with the schedule attached hereto,

turked Exhidbit A, which is referr=d to and made a part hereof for all purposes. Each of the sevzral bonds shall vield interest
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