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Lemders writien agreement of apphoable faw. Borrower shall pay the amount of aff motgage insuranee premiumd an the
manzer provided under paragraph 2 hereot.

Any amwounts daburied by Lemder pursant o this parsgraph 7. with interest therevn, shall bevome additicnal
indehredneit of Bocroaer securad by tha Morrgape  Unless Bogroaer amd Temder agree o other terms of pavment. axch !
armunts shatl be payable upon nodace from [ender to Borroacor razenting payment therent. amd shall bear interest from the -
Jate of dirbursement at the rate pavable from time 1o time oa ountanding pancipal under the Note unless payment of ':'&
interest at auch rate would be contrary to applicable law. in which event uxch amaants shall hear interest at the highest rate -‘ H

permissible under applicable law. Nothing contained in thes paragraph 7 <hall require Lender to incur any expense or 1ake
any action hereunder. * sy 1
3. [Inspecrion. | ender may make or cause 10 be made reasonable entrics upen and inspections of the Property, provided ! s .
that Lender shall gine Borroaer notice price to any axh inspection speaifying reasonable cause therefor related o Fender's
terest in the Property. Py -
+4 .
.

9. Condemnation. The proveeds of any aaard o claim for Jamages. direct of consequential. in connection wilh any H
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are herehy assigned v s
and shall be paid to Lender. ‘ i

In the event of a total taking of the Propeny. the procerds shall be applied to the wms secured by this Mortgage. ’
with the etcess. if any. paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and Lender '
otherwite agree in writing. there shall be applred 10 the cums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <ecared by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior o the date of 1aking. with the balance of the proveeds
paid 1o Borroaey. LA

If the Property it abandoned by Borromer. of . after natice by Teader to Barrower that the condemnor offers to make ’
an award or settle 3 claim for damages. Borrower fails to respond o Lender within 30 days after the Jate such notice is
mailed. Lender is authorized to collect and apply the pioveeds. at Fender’s optioa, either to restorat:on or repair of the
Property or 1o the sums secured by this Merrgage

e
o

Unless Lender and Borrower otherwise agree in writing, any erch application of proceeds to principal shall not evtend .
ar postpone the due date of the monthly installments referred 1o in paragraphs § and 2 hereof or change the amount of
such installments ‘3

10. Borrower Nol Released. Extension of the lime for pasment or modification of amerbization of the sums sevured e

by this Morigage granted by Lender (o 2ny suxcessor in intcrest of Borrower shall not operate to release. in any manner.
the lahility of the original Bosrower and Boerower's siccessoss in interest. Lender shali not be reguired to commence
proceedings against such successor or refuse to cvend time for payment ot otheruise modify amoriization of the sums
secured by this Mongage by reason of any demand made by the original Borrowes and Borrower's successors in interesr.

i1. Focbearance by 1 ender Not 3 Wairer. Any forbearance by Lender in exercising any right or remedy hereundes. or
otherwise afforded by applicable law., shall not be 2 waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance of the payment of Laves or other lieas or charges by Lender shall not be a waiver of Eender’s
right 1o accelerate the maturity of the indebredness weured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedv under this Mortzage or afforded by law or equity. and mav be cverviced concurrentiy. independently or successively.

F3. Soccessors and Assigns Boond; Joint and Seserat {iabilin: Captions. The cosenants and agreements herein
contained shall hind. and the rights hereunder shall inure to. the respective suwcessers and awizns of Lender and Barroaer,
subject to the provisions of paragraph 17 hereof. Al covenants amd agreements of Borrower shall be joint and several.
The captions and headings of the paragraphe of this Morrgage are for convenience only and are not to be usad to
intespret or define the provisions hereof.

14. Notice. Except [or any notice required vnder applicable law to be given in another manner. (2) any nolie 10
Borrower provided ior in this Morigage shall be given by maling such rotice by cedtified mail addressed o Borroaer at
the Property Address or at such other address as Borrouwer may designate by notice 10 Lender as provided hercin. and
th) any notice ro Lender shafl be given by cé&tified mail. retum recerpt requested. o 1 ender’s address stated herein or to
aich other address as Lender may designate by notice to Borrower as provided herein Any notice provided for in this
Morgage shall be deemed 1o have been given to Bornvaer or I ender ‘aben given in the manper designated herein.

15, Uniforme Morgage: Governing Law: Severability, Thic form of mortgage combines un:form covenants for national
e and nor-uniform covenants with limited varanions by unsdcion to canstitute 2 uriform security instrument covering
real property  This Mortgage shall be governed by the Taw of the jurisdicton in which the Property is locvated. In the
event that any provision of cfause of this Muorgage or the Nute conflicts aith applicable law, such conflict shall not affect

other provisions of this Mortgage or the Note which cin he gnen effect without the conflicting provision. and to this

end the prosisions of the Morrgage and the Not¢ are Jdeclared to be seserable

16. Borrower’s Copy. Bosromer ~hall be furnished 3 confermed copy of the Notc and of this Mortgage at the time
of execution vr aftes recordation hereof.

17. Transfer of the Peoperts: A\ssumplion. I ali or any part of the Propeety o7 an interest therein is sold or transferred
by Borrower amhout Lender’s prior aritten consenr. excluding o the creation of 2 lien or encumbrance subordinate tw
this Mortgage. th) the creation of a purchase mordy wourily interest for household appliances. (<) a transfer by devise.
descent or by opctation of faw upon the death of 1ot terant or Ay the giant of any leaschold interest of three years or fess
ot containing an option to purchase. 1 ender muy. at Lender’s apton. declare all the sums secured by this Mortgage to be
mmedrrtely duc and payable. Lender shall have waned sivh option to aceelerate if. privr to the sale or fransfer. Lender
sad the porsen o whom the Propenty s 1o be <old or transferred reach agreement ia whnting that the credit of such person
i satisfactory to 1 ender and that the interest payabic on the soms sevured by this Mortgage <hall be at such rate as Lender

shalt request. T€ Lender has waived the ophion to avcelerate prosided o this paragraph 17, and Wf Borrewer's successor in

interest has crecuted a wrillen assumption agreement accepted in writing by 1 ender. [ender <halt release Borrower from all
obhigations umder this Moerigage and the Note

I 1 ender erercises such opnhen o acceierare. Lender shall mal Borrower noticeg of acceleration in accordance with
paragraph 14 hereof  Such notice shall provide o penod of not kess than 30 days from the date the notice s mailed within
which Borrower may pay the sums declared due M Botroaer failoto pay such urms prior o the evpiration of such penied,

T ender may, without forther rotice or Jemand on Horroaer canvehe 1y remedies permitted by paragraph 14 hercof.
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Non.Usisors CovEyanis Borrower and Lender further cinenant and agree as follows:
Facept as provided in paragraph 37 hereol. uvpon Borrower's breach uf any corvenani
including the covenants to pay when due any sums secured by this Mortgage,

f.ender prior 10 acceleration shall mail notice to Boreower as provided in paragraph 13 hereof specifying: (1) the breach:

{2) the action required 1o cure such breach; (3 a dale, not less than 30 days from the date the aotice is mailed to Borrowes,
by which such breach must be cured: and (1) that failure to cure such beeach on or before the date specified in the notice
may result in accelesation of the sums secured by this Mortgage, forecimnure by judiciat proceeding and sale of the Property.
I he notice shall further inform Borrower of the right to reinstate after acceleration and the sight to asysert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower 0 acceleration and forectosure. If the breach
is not cured un of before the date specified in the nutice, I ender at Lender's oplion may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may ferecise this Morfgage by judicial
pro<ceding. | ender shall be entitled to colfect in such proceeding all expenses of forecinture, including, but not limited to,
reasonable attorney™s fees, and costs of documentary o idence. abstracts and litle reports, alk of which shall be additional sums

secured by this Mortgage.
19. Boitower's Right to Reinstale.
Borrower shall have the night to have any provcedings begu

18. Acceleration: Hemedies.
or agreement of Borrower in this Mortgage,

Notwithstanding Lender's acceleration of the sums secured by this Muorigage,
n by Lender to enforce this Morfgage discontinued at any time
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