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Usisorwm Covenants Borrower amd §ender cmvenant amd 2g0cc 33 followy:
1. Payment of Principal and Interest. Boervacr shali prompily pay when Jdue 1the pancipal of and atereut oo the
indebeedness evrdenced by the Note, prepayment and fate charges 4 provnded i the Note, and the principal of and intereut
on any Fulure Advances sevuted by the Mosigage
2. Fusdi for Tates and Insarance. Subject to appiable Liw or 10 3 wrdten waves by 1 ender, Borrowet shalt pay —I
1o Lender on the Jay monthly intaliments of principal and interent aze payable under the Note. unhi! the Note 1w paid in full
a sum (hercin “Funds™) oqual to onc-twelflth of the yexsly faves and asuwisments which may attiin prority over thas
Moctgape. and ground rents on the Property. if any. plus oac-tucifih of yearly prem:um instaliments for harard insurane,
plus onc-twellth of yeatly premium instaliments for MOMEIRE INSTANCE. of any. all as reasonably evtimated intially and from w
time 0 me by Lender on the basis of assessments and hilk amd reasonable efrmates thereof. ) *
The Funds shall be held 1n an institution the depaomts of acvounts of which are insured o guaranteed by a Fedesal of -
state agenny fincluding Lender of 1 ender is such an imituton ). | ender shall apply the Funds to pay sard Taes. Awessmenls,
1asurance premiams and ground rents  1ender may nod charge 1or w helding and appdying the Funds. analyzing said account.
of vefifying and compiling sard assessments and balls. unless 1 ender pays Botrower interest on the Funds and applicable faw o
permits Lender 10 make such a charge  Borrower and §emder may agree in anting at the time of evecunon of this —{
Mortgage that interest on the Funds shall be paid to Borrower. snd ualas such agreement is made or appheable law !
requires such interest 1o be pand, L ender shall not be required o pay Bofroa€r any 1nferdst of carnings o the Funds. Lender o -
shail give to Borroaer. without charge. an annual sicounting of the Funds showing credits and Jebits to the Funds and the
purpose for which cach debit 10 the Funds was made The Fuads are pledged as additional security for the sums sexured
by this Morlgage.
If the amount of the Funds held by | ender. together with the future monthly wsialiments of Funds payable prior to
the due dates of 12165, assesirents, insurdnce prentums and groumd reats, shall eveeed the amount required to pay said taves,
assessments, insurance premiums and ground rents as they Fall duc. such ewcest shall be. at Borroaer's opfion, <ither :
prompily repaid to Borrower of credited to Botrower on monthly nstallments of Funds. If the smount of the Funds .
heid by Lender shall not be sufficient o pay 13\0s. aswssmenis. insyrroce premiums and ground rents as they falt due. '
Borrower shall pay to | ender any amount névessarn to male up the deficiency within 30 days from e date aotre s mailed ‘.
by Lender to Borrouer requesting payment thereod
Upon payment 1o full of all sums sevured by this Morigage.
held by P ender. 1t under paragraph 15 hereof the Property wid or the Properety
shall appiy. no later than immediatcly pror to the sale of the Propeny or s acquintion
Eender at the time of application as a credit azamst the sums secured by thes Morrgage.
3. Application of Payments. Unless appheable Taw provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by I ender fint 10 parment of ameunts payabie to Lender by Borroaer
under paragraph 2 hereof, then (o interest payable on the Note. then to the principal of the Note, and then 1o interest and
principal on any Futute Advances,
$. Charges: Liens. Borcower shafl pay 2l taves, assewsmints and other charges. fines and impuositzons alistbutable to
the Property whivh may attain 3 priority over this Morigage. and leasehald payments of ground rents, if ary. in the manner
provided under paragraph 2 hereof or. sf aot pad in such manner, by Berrower making payment. whea due. directly to the
payee thereof. Borrower shall prompily furmsh to Lender 31l netices of amounts doc under this paragraph, and in the event
Borrower shall meke payment directly. Borroaer shall premptly furnish to Lender receipts evideacing such payments.
Borroaer shall promptly discharge any len whwch has prionity over this Muosigage: provided. that Borrower shall not be
required to discharge any such Jicn so long as Borroaer shall agree in wrinng to the payment of the odlizgation sevured by
such lien in a manner acceptable to Lender. of shall in good faith conteut such ben by, or defead enforcement of such lien n,
fegal proveedings which operate o prevent the enforcement of the Len or forfeiture of the Property of any part thereof.
$. Hazard Insurance. Borrower <hall heep the improvements now cnisting of hereafter ervcted on the Propedty insured
~enterded coverage”. and such other hazards as Lendcr may fequire

against loss by fire, hazards included withan the term
and 10 such amounts and for sech periods as Lender may sequire; provided., that Eender shalt not require that the amount of

such coverage exceed that amount of coscrage required to pay the sums secured by this Morigage

‘The insurance carrer providing the insurance shall be chosen by Borrracr subject to approval by Lender; provided.
that suxch approval shall not be unreasonably withheld. All premiums on insutance policies shall be paid in the manner
provided under paragraph 2 hereof or. ¢f not paid in suwch maoner, by Borrower making payment, when due. directly to the
InsuraINce carrier.

All insurance policies and renewals thereof shall
clause in favor of 2ndin form acveptable w Leader.
and Borrower shall promptly furnish to Lender all rencaal notices
Borrower shall gwve prompt nofice to the insurance caraer and Lender.

by Borrower.
Unfess 1 endes and Borrower otherase agree in wihing, insarance procedds shalt be applied to restoration or gepair of

the Properly Jamaged. provided such gestoration of fepair s cconomivally feasible and the security of this Morigage 1S

not thereby impaired.  1f such restoration or repair 15 not ceononucally feasible or of the sevurity of this Morigage would
be impaired, the insurance proceeds shall be appied 1o the sums secured by this Murngage. with the ewcess, if any, paid
to Borrower. 11 the Properis 1s abandoned by Borroaer, orat Borrower fails to respond to Lender within 30 days from the
Jdate notice s marled by Lender to Borrower that the insurane carnicr otfers 1o settle a ¢laim for msurance bencfits, Lender
i authorized to collect and apply the insurance proceeds at f.cnder’s option either 10 restoration of repair of the Fropenty
or 1o the sums scvured by this Morfgage.

Unless Lender and Borrower otherwise agree in whling. an
or pusipone the due date of the monthly instaliments referred 1
such installments. [t under paragraph 18 hereol the Property s
in and 1o any insurance pohicies and in and o the provecds ther
or acyuisitton shall pass to Lender 1o the extent of the sums secu
acquisition.

6. Preservation and Maintenance of Property: §easeholds: Condominivms: Planned Unit Bevelopments. Borrower
shall deep the Property in good repair and shall not commit aaste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease af this Muortgage 18 on a teaschotd. I this Mottgage is on a unit in a
condominium of a planned umit development. Botrower shall perform all of Borrower's obhgations und¢r the decharation
or covenanls creating of govermng the condonumum or planned wnit development, the by-Taws and regufations of the
condominium or planaed unit development. and constituent documents. 2 condominium or planned uni development
nder s executed by Borrower and recorded together with this Mertgage. the conenants and agreements of such nder
shall be incorporated inte and shall anvead and supplement the covemants and agreements of this Mortgage asf the rider

were a part hercol.
7. Protection of Lender's Mecurity,
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L ender shall prompily refund 1o Borroagr any Fuads
1s otheraise acquired by 1ender, Lender
by Lendzr. any Funds held by

B

be in form scceptable to Lender and shafl include & standard morigage
1 ender shatl huve the right to hold the policies and renewals thereof.
and ali seceipts of paid premivms. In the event of loss,
L ender niay make proot of loss i not made promptly

P

v such application of proveeds to principal vhall not extend
o in paragraphs | aad 2 hercof or change the anount of
acquired by Lender, all right, fitle and interest of Borrower
cof resufung from domage to the Property prior to the sale
red by this Mottgage immednately prior te such sale or

1f Borrower fals to perform the covenants and agreements contained in this
Mortgage, of il any achion or proceeding s commenced which materially attects Lender’s interest in the Property,
includimg. but not limted to. entinent domain, inselvency. vode eaforcement, or arrangements of proceedings involung a
bankrupt of decedent, then 1ender at Lender’s option, upen notice to Borrower, may make such appearances. dishurse such
sums and take such action as is necessary to protect {ender's intezest, inchinhing, but not linuted to. disbursement of
reasonable attorney’s fees and entry upon the Propeny to mahe repairs. If Lendar required morgage insurance as a
condition of making the lean secured by this Mostgage. Borrowee shall pay the premiums required 1o maintan such
insurance in etfect untl such time as the requirement for such insurance terminates in accordance with Berrower's and

]

¢ 4328 RV



