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2. That, together with, and in addition to. the monthly payrents of prncepal and interest paveble ander the
terms of the note secured hereby, ke will pay to the Muttgagee. on the fiest day of e h —onth vant the card cote Q
is fully paid, the following sums: '

f) An amount sufficient 1o provide the holder Rereof weth fumis 1o puy the next morieape innranioe oo~ 3f s tnitr g-
ment and the note scoured horeby are psuresd. or o moonthly sharge i D 8 o oo %o, e i tiance jeems T ol they are
keld by the Secretary of Haasiag and Urban Deselsprent, as 018 s

(D If and 5o long as said note of vven date and this insteament are insured or are feansired cnder the protsiens of the
National Housing Act, an aroent sufficient te accumuolate in the hands of the halder cne (1 = nth prior 1o its dee
date the annual morgage insuvrance premum, 10 onder 1o prowrde such holder with funds to pay such premium to the
Secretary of Housing and Urban Develupment pursuzant to the National Housing At ws a=emded, andapplicable
Regulations thereunder; or

(D If and so long as sard note of even date and this instrument are keld by the Secretary of H usin, andt Urkan Drhe-
velopment, & monthly charge {in heu of a mortpage insurance preciomy which shall Be anoan omo oat eqial 0 one-
txelfth (1 82) of one-hall {(*11 per centum of the averagse ouistanding balance dus on the note computed with ot taking
inte account delinquencies of prepay ments,

fh? A sum equal to the ground rents, if any, next due ples the premiems that will pext become due and pavable on policies
of fire and other harard insurance covenng the moartpaged propoely, plus taxes aad assessments next dze on the mortgaged
property (all 95 estimated by the Mortgegesy less af) sums already paid therefor divided by the number of months toelapse
before cne (1) meath price 1o the Jate when such grocnd rents, preminms, taxes. and assessimeonis aill become delinguent,
such sums to be held by Murtgagee in trust to pay sawd ground rents, premiums, taxes. and special assessments; cad

fer Al payrents meationed inthe two peeceding subsect:ons of this paragraph and ai! poyments to he made under the note
secured hereby shall be added together and the aguregate amount thereof shall be paid by the Mortpgagor each month in a
single payment to be applied by the Martpugee to the follawang items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly ¢
charge (1 ey of martgage msurance premium), as the case may be;

Iy taxes, special assesstents, fire and nther hazard insurance preminms;
([1}) interest on the note secured hereby; and
(IV) amortizatiin of the principal of sawd note.
Any defictency in the amount of any such ageregate monthiv pavrent. shatl
the due date of the neat such pavment, conslitule an cven” of de
“late charge® naot to excend Toul Cents i) for cach dollar ($1) of each povmenat =
cover the extra expense involved i handiing delingueat payvoents,

3. i1 tne towal of payments made by the flortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxas or assessments or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however. the monthly psyments made by the ~lorigagor under (b} of paragraph 2 preceding shall
rot be sufficient 10 pay taxes and assessments and insurance premiums. when the ssme shall becomne due and payable. then the
tlortgagor shali pay to the Mortgagee any amount necessary to make up the defiziency. on or before the date when payment of
such taxes, assessments, or instirance premiums shall te due. If at any time the Marigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortgagee shall. in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
under the provisicns of {a) of paragraph 2 hereof which the Morigagee has not becomea obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds sccumulated under the provisions of (b) of paragrapgh
2 hereof. [f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit zgainst the amount of principal then remaining unpatd under the
note secured hereby. and shall properly adjust any payments which shall Fave been made under () of paragraph 2.

4. That he will pay all tuxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which protvision has not bren murde herembefore, and 1 defsult thereof the Morigagee may pay
the sume, aad that he will promptiv deliver the official recerpts therefor to the Mortgagee.  If the Mortgagor fails
to muke uny payments provided for an this section or am other puavrents for taxes. assessmeats. o1 the Like. the .

unless made yoad by the Martgagor prior to

grder thas

FETTR PR

stpape. The Mortpagee may collect a
ore than fifteen (15 day s 0 arrcars to
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Mortgapee may pay the same, and ail sums so pand shall bear mterest ot the rate set torthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises in as goud order and coadition as they are now and will not commit o7 per-
mit any waste thereof, reasonable wear and tear excepted

6. Thut he will keep the improvements now extsting or hereufter erected on the rmortgaeged property insured us
may be required from time to time by the Mortgagee against foss by fire and cther hazards, casualties and contin-
gencies in such amounts and for such penods as may be requited by the Mortgagee and will pay promptly. when
due, uny premiums oa such msurance provision for pavment of which hus not been made hereinbefore. All insur-
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ance shall be carried 1n companies approved by the Mortgagee and the pohictes and renewids thereol shall be held

by the Mortgagee wid have attached thereto loss pavable cluuses in fuvor of and an form acceptable to the Mort- )
gagee. In event of loss Mortgapor will pive mmmedinte notice by mail o the Mortgagee, who may make proof of

loss if not made promptly by Mortgagor, ond cach insurince company concerned 1s hereby wuthotized and directed

to make payment for such loss directly to the Moitgegee mstead of to the Mortgayor and Mortgagee rointly, and the -
insurance proceeds, or any part thereof, may be apphied by the Mortpagee at ats option either o the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In cvent of foreclosure of
this mortgage or othet transfer of title to the Mortgaped property in extingmishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any msutance pohicies then in force shall pass to
the purchaser or graniee.

7. That he hereby assigns all the reats. 1ssues, ana profits of the awrtgaged premises from wad after any de-
fault hercunder. and should legal proceedings be mstituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recever. shall upply the residue of the
rents, issues. and profits, toward the puyment of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the dumages, proceeds, and the consideration for such acquisstion, to the extent of the full waount of I
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor .
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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