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in socirdance with Borcower's and Lender™s written syzenmrant <1 eprlioatic Bl Borr e P pae the cmovnt o F 31 noen e in

wranie premivms in the nunaner poakied under parswraph 2 here L

Any ameunts disburmed by Lender purezst oo this p~=~'-=l-'4l‘-h Toowith intores thereen, B Becorme ekl eed indebrodies
of Boenower wcured by this Mortgage. Unless Borroner and Lerder amee o other tetms f poment swch oamoont shall be pavaetle
upen notice from Fender to Bornoaser requeting pasment thered. and skali bear interost .m0 the date of de bursement ar the rive
payable from time 0 time un cutitanding principe) under the Nite unfess povment [ interest gt sk rate would be entiany n
applicable baw, in which vvenr such 2mounts shalf bear interest at the highet rate perminsible umder applivable Liw.  Nothing o n-
wined in this paragraph 7 shall require Fender to incur any expense « 5 tibke anv action hercunder,

8. Inspecmon. Lender may make or cause t be made reasonable entries upon and inspecti-ns of the Prooperty, praidad
that Lender shall give Borrower notice priot to any such inspection specifying reavimibke cauee therefor relited 1o Lendes’s interent
inn the Propenty.

9. CoxpeEmyarion. The preceeds of any award or claim for damages, disect or cnaquential. in coneection with any cen-
demnation or cther 1aking of the Property, or part theresf, o for crnveyince in lieu of condemnatin, are hereby awsivned and shall
be paid to Lender.

In the event of a t.1a] taking of the Property, the prxeds shall be applicd 1o the sums <ecured by this Merrgage, with the
excess, if any, paid to Borrower. In the event of a partial niking of the Propenty, unless Boreswer and Lender ctherwise sgree in
writice. there shall be applied to the sums secured by this Murngsze such propottion of the pocveds as is equal By that poop rtion
which the amount of the sums secured by this Murngsge immediately prive o the date of uking bears o the fair martkert value of the
Property immediately prior to the date of nling, with the halance of the provecds reid to Borrower.

If the Property is abandoned by Bortower, ot if, after medice by Lender to Borrower thatr the condemnos offers 1o make an
anard or setde a chaim for damages, Borrower fails to respond 11 Lender within 30 days after the dare such notice is mailed, Lender
is authorized 5 collect and apply the proceeds, at Lender's opticd, cither to cestoration or repeir of the Property or 15 the sums
recured by this Morngige,

Unless Lender and Borrower otherwise agice in writing. 2ny such application of proceeds o principal shalf not extend ot
pustpone the due dute of the monthly installmen:s referred s in paragraphs 1 and 2 hereof or change the :mount of such installments.

10. Borrowrr Nox Rerraseo. Extension of the time for pasment o modification of amortization of the sums secured by
this Murtgage granted by Lender to any successor in interert of Boreower shall not cperste ¢ telease, in any manner, the lisbility of
the original Borrower and Borrower's successcors in intrest. Jender shall not be required 1o commence proceedings against sech sue-
cessor or refuse to extend time fur payment or othenwise medify amortization of the sums sevured by this Murtgige by reason of any
demand made by the orizinal Borrower and Borrower’s successcrs in intecest.

11, Forsearance By Lexner Norv a Waver. Any forkearance by Lender in exercising any right or remedy hercunder,
vt utherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
meat of insurance or the payment of taxes or other liens or charges by Lender shall mit be o waiver of Lender's rizht o accelerate
the maturity of the indebtedness secured by this Moreage.

12. Revmeorss Cusuraminr. Al remedies provided in 1fis Mortgage are distinct and cumuhitive o any cther right or remedy
under this Muriguge or sfforded by buw or equity, and may be earercised concurcentiy, independently or successively.

13. Successors anp Asstens Bouso; Joinr axp Svirst Liasinimy: Carrions. The covenants and agzreements kerein con-
tained shall bind, and the rights hereunder shall inure to, the respective successors and asixns of Lender and Borrower, sublect
the provisions of paragraph 17 herecf. Al covenanis and agreements of Borrower shall be wint and severa). The caprions and head-
ings «f the paragraphs of this Montgage are f.r convenience only and are not to be used interpret vr dehne the provisions heref.

14. Novice. Except fr any notice required under applicable law : }e given in anther manner, {a) any nutice to Borrower
provided {.¢ in this Mortgage shall be given by mailing such nctice by certified mail addressed to Bosrower 2t the Propertiy addeess or ar
such other address as Borrower may designuze by naotice 10 Lender as piovided herein, and (b) sny notice to Lender shall be given
by certibed mail, return receipt requested, to Lender's address stated herein or t) such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided fr in this Mortgage shall be devmed te have been given o Borrower
ur Lender when given in the manner designated herein.

15. Usirorat MorTcace; Goverxing Law: Severasinry. This furm of mortgage combines uniform covenants fur nationsl
use and non-uniform covenants with limited varations by jusisdiction to constitute 2 uniform security instcument covering real
property. ‘This Mortgage shall be governed by the law of the jurisdiction in which the Property is bocared. In the event that any
provision or clause of this Montgage or the Note conBlicts with applicable haw, such conflict shall not affect other provisions of this
Murtgaxe or the Note which can be given effect without the conllicting provision, and to this end the provisions of the Morgage
and the Note are declared to be severable.

16. Bormower's Copyv. Borrower shall be furnished a conformed copy of the Note and of this Munigage at the time of
executinn or after recordatisn hereof.

17. Traxsrer OF THE PropeaTy; Assusmpmiox. I all or any past of the Property or an interest therein is sold cr wransferred
by Borrower without lender’s prior written consent, excluding Za) the creatim of a lien or encumbrence subordinate o this
Mertgage, (b) the creation of a purchase money security interest for househeld appliances, (¢) a ransfer by devise, descent or by
cpetation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years of less not containing
an option to purchase, Lender may, a1 Lender’s option, declire all the sums secured by this Murgage to be immediitely due and
payable. Lendet shall have waived such option 10 accelercte if, prior to the sale or teansfer, Lender and the person to whom the
Property is 15 be sold or tansferred reach agreement in writing that the credit of such persen is satisfactory to Lender and that the
interest pavable on the sums secured by this Mortgage shall be ot such rate as Lender shall request, o Lerder has waived the
cption to aceelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 4 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from al] obfiitions under this Mortage and the Note.

If Lender exercises such option s accelerate, Lender shall mail Borrower notice of 2cecleration in accordance with para-
graph 14 hereof. Such notice shall provide a period of net less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declired due. If Borrewer fails to pay such sums prior to the cxpiraion of such perind, Lender may,
without further notice or demand on Bortower, invoke any remedies permitted by paragraph 18 herecf.

Nox:-Usrorayt Covenanrs. Borrower and Tender further covenant and agree as frllows:

18. Accrrrnanion; Reseoies. Except as provided in paragraph 17 hereof, upon Botrower's breach of any covenant .r agree-
ment of Borrower in this Morigage, including the covenmants v pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrower as provided in puragraph 14 hereof specifying: (1) the breach; (2) the acticn required to

cure such breach; (3) a date, rot less than 30 days from the date the notice is mailed to Borrower, by which such breach niust be

cured; and () thet failure to cure such’ breach on or before the date specificd in ths wotice may result in acceleration of the suns s
cured by this Montgage, fureclosure by judicial procecding and suic of the Froperty. The wotice skall furtlicr inforss Berrearer of ihe
right to reinstate after acceleration and the right to assert in the fureclosurs proceeding the non existence of a default or any other
defense of Berrower to acceleration and poreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declire all of the swms secured by this Mongage to ke innnediately due aud payable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall e emtitled 1o colect in such rroceeding all expenses of fore-
closure, including, but not Linited to, reasonable atturney’s fees, and costs of documentary evidence, abstracts and title teports, all of wlich
shall Le additional sums secured by this Mortgage.

19. Borrowzr's Ricnr 1o Brixerase, Netwithaanding Lender’s acceleration of the sums secured by this Morteage, B
reser shatt have the right o have any proceedinge bepun by Lender o enforce this Mortgage discontinued ar any time pricr o
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