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9. Condemnation. The proveeds of any anard of claim for damages, ditevt ot consequential, in connection with any con-
demnation o1 other 1aking of the Property, or pant thereof, of for conveyance in lieu of condemnanion, are hereby assigned and
shall be paid to Lender.

Inthe event of a total 1aking of the Propenty, the proceads shall be applied 10 the sums secured by this Morigage, with the ¢«-
cess, if any, paid 10 Borrower. In the event of a partial t2king of the Property, unless Borrower and Lender oiherwise agree in
writing, there shall be applied 1o the sums sevured by this Mottgage such proportion of the proceeds as is aqual 1o that piopoition
which the amount of the sums secured by this Morigage immediately prios 1o the date of taling bears to the fair market value of
the Property immediately prios to the date of 1aling, with the balance of the proveeds paid 1o Borrower.

1 the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
award or seutle 2 claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date such notice is mailed,
Lendet is authorired 10 collect and apply the proceeds, at Lender™s oprion, eiiher 1o 1estoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proveeds to principal shall not atend of
postpone the due date of the monthly installments refcired 10 in paragraphs | and 2 hereof or change the amount of such in-
stallmems.

10. Borrower Not Released. Futension of the time for payment or modification of amortization of the sums secured by this
Morrgage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borcowner and Borrower's successols in interest. Lender shati not be required 10 commence proceedings against such sus-
cessor of refuse 10 extend time for payment of otherwise modify amortization of the sums secured by this Mortgage by rcason of
any dcmand made by the original Borrower and Borrower™s successors ininterest.

11. Forbearance by Leader Not 3 Waiver. Any forboarance by Lender in exercising any right or remedy kerecunder, o1
otherwise afforded by applicable law, shall not be a waiver of or preclude the ¢xercise of any such right o1 remedy. The procure-
ment of insurance of the payment of 1aves or other tiens or charges by Lender shallnotbe a waiver of ! ender’s right 10 accelerate
the maturity of the indebtedness secured by this Morzgage.

12. Remedies Cumulative. All remedies pronided in this Motgage 3¢ distinct and cumulative to any other right o remedy
under this Mostgage of afforded by law of equity, and may be exercised voacutsently, independently, of suocessively.

1. Successors and Assigns Bound; Joint and Several Disbility: Captions. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inuze 1o, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenanis and 2preemenis of Borrower shall be joint and seaerat. The captions and head.
ings of the paragraphs of this Morigags are fos convenience only and are not Lo be used (o interpret of define the provisions hereof.

14. Notice. Fxcept for any notice required under applicable law 10 be given in another manner. (3) any nolice 10 Borconer
peovided for in this Morigage shall be given by mailing such notice by certified mail addressed 10 Borrower a1 the Property Ad-
dress of a1 such other 38d1css s Boarrower may desiguate by notice 10 Lender as provided herein, and (b) 2ny notice to Lender shall
be given by certifiod mail, reurn receipt roquested, 1o Lender™s addiess stated herdin orf 10 such other address as Lender may
designate by notice to Borromer as pronided herein. Any notice pronided fod in this Morigage shall be deemed 10 have been given
to Borrowcet of 1.ender when given inthe manner desipnated heicin,

15.  Uniform Morigaee: Goreraing Law; Seversbility. This form of morigage combines uniform corenanis for national use
and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real prop-
crty. This Marigage +hall be govesned by the law of ihe jurisdiction in which the Propetty is located. In the exent that any proni-
sion o1 clause of this Mortgage o1 the Note conflicts with applicable law., such conflict shall nor affect atber pronisioas of this
Morigzge o8 the Note which can be given effect mithout the conflicting provision, and to this end the pronvisions of the Morigage
and tht Note are doclared 1o be sererable.

16. Burrower's Copy. Botrower shall be furnished 2 conformed copy of the Note and of this Mo r2p¢ a1 the time of execu-
tiod o after recoedation horeof.

17. Tramsfer of the Properiy: Assamption. 1 3l o0 any part of the Property of an inieren therein is sodd o tramferred by
Borroner withont Eender’s peios writien consont, excluding (a) the creation of 2 lven o1 encumtv ance subosdinie to thes Mot
rrre. (M) the creation of a purchase MOney secutity Inteiest for houschold 2ppliances, (€) a transfer by darvise, Sesoent, of by opera-
tion of law upan the Seath of 2 joint 1enant o (d) the g13n1 of any leauchold interest of three years of bess pot CONlAINING &N ONNCN
1o purchase, | ender may, a1 Lender’s option, declare ali the sums secured by this Moligage to be immodizicly due and payable.
§ ender shaTl have waivod such option 1o acceleraie if, priot to the sale of transfer. Lender and the person (o whom the Propertiy s
1o be so3d or transfcreed reach agroement in writing that the cradit of such person is satisfactoey to Lender and that the imceren
parable on the sums socured by this Martezge shall be at such rate as L ender shall roquent. If Lender has waived the oplion (o ac-
cclcate provided in this paragraph 17, and of Borrower™s successor in intercst has cuvuted 2 WTHICN ASLuMPLION 2216EMENT AC-
copred in wrsting by 1 ender, Lender shall selcase Boriower from 21l obligations under this Mortgape and the Note.

11 | endet exercives such option 1o accelerate, 1 ender shall mail Borrowes notice of acceleiation in accordance »ith paragraph
14 heioof. Such seioe shall pronide 2 period of not dess than M davs fram the date the nolioe 33 marled within which Borrower may
pay the sumns declared doe. I Bosrower 12ils 1o pay such sums prior to the capiration of such periad. 1 ender may., withow funther
notice of demand on Bagrower, imole any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and 1 ender futther coacnant and agree as (ollows:

18, Acceleration: Remedics. Facept 3s pravidedin parspraph 17 heceof, upon Borrower™s breach of any corenznl or sgree-
ment of Borromer in this Moripape, indugding the corensnls 1o pay whea due 3ny sums serured by this Morigage, Lender prior §o
sccekerstion sha¥ meil aotice (o Borrower as provided in paragraph 14 bereof specifviog: (1) the breach; (2) 1he action required to
cure such breach: (3) 2 date. 5ot ke thaa 30 days from the date the notice is mailed 1o Borrower, by nhich such breach mast be
cured: and (43 thxt failuse 10 cure such breach on or before the date specified in the notice may result in accderetion of the sums
secured by this Mortgepe, foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform Bor-
rowes of the right fo reinstate after scoclerstion and the right to assertin the foreclosure proceeding the aon-existence of a defzull
ot amy other defease of Burroner to scctderation and foredosuse. I the breach is aul cured on or before the date spriifiedin the
ootice. 1 ender 31 [ coder’s option may declare all of the sums secured by this Mortgage to be immedistels due and pavable withouot
further demand and may forcclose this Morigage by judicial proceeding. | eader shall be enlitded to colledt in such procecdiag 3l
cxpemses of foreclosure. incdloding, but not limited 10, reasonable attorney”s fees, and costs of documentary evidence, shsiracts
and tifle reports, a¥ of nhich shall be additional sums secured by this Moripzge.

19. Borrower's Right to Reinstate. Notwithvanding Lended's acceleration of the cums secured by this Morigage, Borrower
shali have the right 1o have any proceedings begun by 1ender to enforce this Mortgage discontinued at any time priof toentiv ol a
judpment enforcing this Morpage if: (a) Borroner pays Lender all sums which would be then duc under this Muozigage, the Nole
and noted securing §uture Adsanoes, if any, had no acceleration occured: (b) Botrouer cures all breaches of any other covenants
o1 zprectnemc of Borrower comtained in this Morigage: {cj Borroner paye all rezconable evpenced incurred by 1 enderinenforcing
the cor cnanis and agreements of Borrouer contained in this Mongage and in enforang | cnder’s remedies as pronided in para-
fraph 18 Bereof, including, but not limited 1o, reasonable attornes™s fees: and {(d) Botrowes 1akes such action as | ender may rea-
sonably 1equire 10 assuie that the lien of this Martgage, [ endes™s interey in the Property and Borrower's obligation to pay the
«ums wecuted by this Mosipage shall continue ummpaired. Upon such payment and cute by Borrower. this Muortgage and the obli-
gations secuted heeeby thalliemam in full force and effect avif na acueleration had ocvurred.

20. Aswsignmeni of Rents; Appointment of Recciver. As additional securiny hercunder, Borrower hereby assigns to 1 ender
the tents of the Properiy, provided that Borroner shall, prior to acecleration under paragraph 18 hereof of abandonment of the
Property, have the right to collect and retain such rents asthey hecome due and pavable.

Upon acceleration under paragraph 18 hereof o1 abandonment of the Propcity, D ender shall be entitled to have a 1evcives ap-
pointed by a court 1o enter upon, tabe possession of and manage the Property and to collect the tents of the Property, including
those past due. Al rente collected by the tecciver shall be apphed first 10 payment of the caus of management of the Property and
collection of tents, including, but not imited to, receiver’s fecs, premiutiis on recenves s bondy, and icasonable attornesy s fees, and
then to the sums secured by this Mortpage. The receiver shall be hable toaccount ealy for those renis actually received.
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