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9. Condemnation. The proceeds of any award or cia:m for damages, direct of consequental, in connedtion wath any ¢on-
Jdemnation or other 1aking of the Property, or pant thereof, o for conveyandce in lieu of condemnation, are heieby assigned and
shall be paid to Lender.

[n the event of a total taking of the Propeity, the proceeds shall be applied to the sums wecured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the evesnt of a partial taking of the Property, unless Borower and 1 endet otherwite agree in
writing, there shall be applied to the sums secured by this Mortgage sech proportion of the proceeds as is equal 10 that proportion
which the amount of the sums secured by this Mottgage immediately prior 1o the date of taking bears to the fair markel value of
the Propenty immediately prior o the date of taking, with the halance of the proceeds paid 1o Bocrower.

If the Property is abandoned by Borrower, ot if, after notice by | endet to Borrowet that the condemnor offers 1o make an
award or setile 3 claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
L cnder is authorized 1o collect and apply the proveeds, at Lender’s option, ¢iher o restoration or repair of the Property or to the
sums secured by this Morigage.

Unless 1 ender and Borrower otherwise agree in writing. any such application of prexeeds to principal shall not eviend or
postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrowmer Not Released. Fuatension of the time for payment or modification of amaetization of the sums secured by this
Morigage granted by Lender 10 any successof in interest of Borrower shall not operate 10 t2lease, inany manncr, the liab-ay of the
original Borrower and Borroner’s successors in interest. Lender shall not be required 1o commenie praceadings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the ariginal Borrower and BorfOWer™s SuCCCIsOrs in interest.

11. Fotbearance by Lender Not 8 Waiver. Any forbearance by 1 ender in exercising any right of remedy hetcunder, of
otherwise afforded by applicable law, shall nct be a waiver of ar preciude the evercise of any such rizht of remedy. The procure-
ment of insurance or the payment of 1axes or other liens or charges by 1.ender shatl ot be a waiver of 1 ender’s right 10 accclerate
the maturity of the indettedness secured by this Morigags.

12. Remedies Camulative. All remedies provided in this Mottgage are distundt and cumulative to any othet rizht of resdy
under this Mortgage or afforded by law or equity, and may be evcrcised concurrenly, independently, of soocessively.

13.  Successors and Assigns Bouad: Joint xnd Seversl Liabiliny; Captions. The conenants and aproements herein <comained
shall bind, and the rights hercunder shall inure (0. The TESPECHIVE SUNNESSONS and assigns of Lender and Borrower, subject 10 the
provisions of patagraph 17 hereol. All covenants and 2grecments of Botrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortrage are for comvenience only and are not 10 be used o intcrprct or define the provisions hereof.

15. Notice. Except for any notice required under appdicable law to by given in another manner, (2) any nolice 10 Botrower
pronided for in this Morgage shall be given by mailing such patice by ceriified manl addressed 20 Borrowner at the Pioperty Ad-
dress o7 a1 such other 2ddicss 25 Borrower may designate by nolice 1o 1L.ondct 33 provided herain, 204 (b) any notie 10 Lenda shali
be given by certified mail, return receipt requested, 10 1 ender’s addiess s1ated herein of to sach other 2d8drcss 33 1 ender may
designaie by notice 10 Borrower as provided herein. Any notice provided for in this Martgage shall be deemad 10 have been given
10 Borrower o Lendes when given inthe manner designated herein.

15. Uniform Morigage: Governing 1aw; Seversbility . This foom of morteage combines uniform covenants foo national use
and non-uniform covenants with limited variations by jutisdiction to canstitulc a uniform secuTity imtrument coveting real prop-
cuty. This Mosipage shall be gorcrned by the law of the jurisdiction in which the Properiy is Yocaiod. In 1he cvent that any oo
sion o7 clause of this Moetgage of the Note coaflicts with applicable taw, such coaflict shall nag 2f{oct ceber peovisions of thas
Maorigage of the Note which can be given cffect without the conflicting peovision, and 10 this end the pronisdons of the Morigage
and the Note 2r¢ doctared 1o be sererable.

16. Borrower's Copy. Borsomer shall be furndshed a confoemed copy of the Node and of this Mgz 31 the timne of euu-
tion o after recor dation hereof.

17.  Trander of the Properis: Assumptioa. If all or any part of the Progeity of an imoed theicin i wid of wamfored bty
Barroner without Lender™s piiod ariltten comsent, exciuding (a} the creaton of 2 Iien oF encamirance sutkedinegie 1o 1hs M-
gzpc. (b) the creation of 2 purchase MODCY seCurily INeTesy fo1 houwehald appliances. (0) a tramfor by dovise, dosoent, o1 by opera-
tion of law upon the death of a Junt tenant o {d) 1the grant of any deasehold 1nterest of thioe yeurs of dess nod COMAIMNE BN OPION
to purchase, Lender may. a1 Lended™s opuea, decdare 211 the sums sooured by this Marigape 1o be immadiataly due and payatde.
§ ender shall have waived such oplion to acoclaraie if, prsot 1o the salc o 1ansfer. 1onder and 1be preson 10 swhom the Propeny s
io be +old or transferred teach agroement in writing that the credit of such peivon is watis{acrcay 1o 1 ender and than the inleres
rayable on the sums secuted by this Mogteage shall be 21 such 1atc as 1 ender shall reguest. If 1 ender has waived the option 1o ac-
oclcrate provided in this parapraph 17, and if Botrower s sUCOew 10 interest has caccuiod 3 wiilich 2umpIon agreement a-
ceptedin ariting by 1 endes, 1 ender shall relcase Botroacr from a1 obligations ender this Morteage and the Node.

I 1 ender exercises such opnian to accelorate, Lender shali masl Barrower rroTioe of acocker ation in accordance with parapraph
14 hereo!. Such notice shall pranide a praiod of not iess than M days from the date the natioe 1s maited mithin which Borrower may
pay the sums declared doe. If Barrower Tnls 1o pay such sums pHo7 1o the eapiration of such period, L ender may. without furthes
notice o1 demend on Borrowers, imvole any semedies permitied by parapraph 18 heteof.

NON UNIFORM COVENANTS. Borrower and | ender further covenant and agioc as Tostlows:

18. Acceferation: Remedies. Facept 34 providedin paraprsph 17 hereof, upen Burroner™s breach of 2ay conenant of sgree-
ment of Borrower in this Morigsge, inchuding the covenants (0 p3y whea dur any ~ums secuted by this Mortgege, Leader prior to
acceleration shall mail nofice 10 Burrower as provided in paragraph 14 hercof specifyving: (1} the bresch: (1) the sction sequired fo
cure such breach: (1) 2 date, not 1oss than 30 dass {rom the date the nolice is mailed (o Borrower, by which such breach must be
cured: and (4) that failure 10 cure such breach on of bifore the date apecified in the notice mas result in sccederstion of the sums
srcured by this Morigage, forectosure by judicial proceeding and sale of the Propety. The notice «iall further inform Bor-
rowner of the right 1o reinstate 2ffer accekeration and the right fo assert in the forecionure prooeeding be son-caistence of a defrult
or ans oiber defense of Burroner to acteleration a8d forechosure. If 1he breach is ool cured on or before the date specified in the
votice, Leader 31 1eader™s optioa may declare all of the sums secu: o4 by this Mostgage (o be immediziely dor aud payable withost
further demand and may foreclose this Morigage by judicial proceeding. 1 eander shatl be entithed to collect is such proceeding al
erpenses of foreclosure, induding, bul not limited to, reasonable altorany™s fers, sad costs of documentany cvidence, abuiracts
and title reporis. all of which shall be sdditions! sums secured by shis Mosipage.

19. Borrower's Right 10 Reinstate. Nomwithaanding 1 ender’s acceleration of the wums sevured by this Morigage, Borroner
shall have the right to have any procecdingc begun by | endet 1o enforoe this Mosigage discontinued at any (ime P01 10 enlry of a
judement enforcing this Maortpapeaf: (23 Borroner pays ¥ ender al sums which would be then doe under this Montgagpe, the Nole
and notes securing Future Adsances, if any, had no acccleration oovurred: (b Borrower curee all breaches of any ather conenanis
or agreements of Borroner conained in this Mortgage: (o) Borrower pays alt rcawonable eapeiises incutred by Lendor in enfoscing
the conenants and agreciments of Horrowner comained in this Maortpage and in enforcing § ender™s remedics as provided ¢n para-
graph 1% hereof | including, but not limited to, reasenable attorney™s foes: and (d) Bortower takes such action as 1 ender may 1ca-
wnably rogqnee to assure that the lien of this Mougage, 1 ender’s interedt in the Properiy and Borrower™s obligation (o pay the
aums secured by thit Mosipage sthall continue unimpaited. Upon sush pavineit and cute by Botrowner, this Moitgage and the bl
gations secured hereby shall remain in full foice and cffcct as it no acceleranon had occurred.

20. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borroner heteby asigms to § ender
the 1ents of the Property. provided that Borroner shall, prios to 2cc=lcration under paragiaph 18 hereof o abandonment of the
Property, have the right to coliect and retain such 1ents 26 they become due and payable.

Upon acceleration under paragraph 18 hereof o1 abandonment of the Property, T ender shall be entitied 1o hasve a receivez ap:
pointed by a courd o enter upon, take passession of and manage the Property and to collect the rente of the Propeay, wluding
ihose past due. All rents coliecied by the receiver <hall be applied {114t 1o paymcnt of the covs ol suanaganent of the Properiy and
collection of rents, including. but not limited o, teceiver s foes, premuums on reuen e’ bonds. and reasonabic attorney’s fees, and
then (o the sums «ecuted by this Motigage. The teceiver vhall e hable to account oy Tor those renty actuativ receined
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