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9. Condemastion. The proceeds of any award or <laim for damages, ditest of convequential, in connection with any con-
demnanion of other tahing of the Property, or part thereof, of for comvevance in licw of condemnanon, are hereby asvigned and
shall be paid to | ender.

In the event of atotal taking of the Property, the proceeds shali be apphied 10 the <ums wecured by this Mortgage, with the ens
cess, if any, paid to Borrower. In the event of a parhal 1akiag of the Property, unless Borroner and 1 ender otherwise agree in
writing, there shall be applied 10 the sums secured by this Mortgage such proportion of the proceads as s equal 1o thay propattion
which the amount of the sums secured by this Mortgage immediatedy prior 10 the date of 1aking bears to the fair markel value of
the Property immediately prior 10 the date of 1aking, with the balance of the provends paid to Borrower.

H the Property is abandonad by Borrowmer, of if, afier notice by | ender to Borrower that the condemnor offers to make an
award or «tle a claim for damages, Borroner fails to respond 10 Lender within 30 days after the date such notice is maijed,
Lender is authorized 10 collect and apply the proceeds, at Lender™s option, cither 10 restoration of repair of the Propeity of (o the
sums secured by this Mosigage.

Unless Londer and Borrower otherwise agree in writing, any <uch application of proceeds to principal shatl not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof of change the amount of such in-
s1aliments.

10. Borrowner Not Released. Extension of the time for payment or madification of amortization of the sums secured by this
Morizage granied by Lender 10 any successor in interest of Borrower shall not operate to release, in any manner, the labday of the
original Botrower and Borrower's successors in interest. Lender shall not be required 1o commence peoceedings against such sue-
cessor of refuse 1o extend time for payment or otherwise modifly amortization of the sums secured by this Morigage by teason of
any demand made by the original Borrower and Borroaer's successors ininterest.

1t. Forbesrance by Leader Not 2 Waiver. Any forbearance by 1 ender sn exercising any tight or remedy hercunder, of
otherwise afforded by applicable law, shall not be a waner of or preclude the evercise of any such right o1 remedy. The procure-
ment of insurance o1 the payment of 1aves of other licns or charges by Lender shall not be a waiver of Lender's right 10 acodlerate
the maturity of the indebtedness secured by this Morsgzage.

12. Remedies Camulstive. All remedics provided in this Morigage are distinct and cumulative to any orher right of remedy
under this Mortgage or afforded by law of equity, and may be exercised concurrently, independently. o sucoessnedy.

13, Successors and Assigns Bound; Joint and Several Liabitits ; Caplions. The covenants and agreements herein contained
shali bind, and the rights bereunder shall inure 10, the respective successoas and assigns of Lender and Borrower, subjpect 1o the
provisions ¢f paragraph 17 hereof. All covenants and aprcements of Batrower shall be joint and strvcral. The captions and head-
ngs of the paragraphs of this Morigage are for comvenience only and are not 1o be used 10 interpret o define the provisions hereof.

14. Nolice. Fxcepe for any notice sequired under applicable law 10 be given in another manner, (a) any notice to Boagroner
provided for in this Moripage shall be given by mailing such nolice by cortified mail addiessed 10 Barroner at the Property Ad-
dress or at such other address as Borrower may designate by notice 1o b onder as pronided berain, and (0) 2ov notice to Lender shall
be given by catifind mail, re1ure receipl 1oquested, 10 Lender™s address staied herein of 10 uch other a3ddress as Lender may
designate by natice 10 Borrower as pronided herein. Any notice provided for in this Movigape shall be deemed 1o have been given
to Borrower o1 Lender when given inthe manner designated bherein.

15, Uaniform Mortgase; Governing Fawn; Sesergbilita.  This form of motigage comtunes uniform covenants for national use
and non-uniform covenants with limited s ariations by jurisdiction to constitute a uniform security instrument covening 1eal poop-
eniy. This Mongage shall be governed by the 1aw of the jurisdiction in which the Prapeny is Jocated. In 1be event that any provi-
ston o7 ause of this Morigage o1 the Note confhats mith applicabie law, such conflict shall not affoct oghey pronisions of this
Mogigage ar the Note which can be given effect winthout the contlicting pacvision, and 10 this end the pronisions of the Moeigage
and the Nate are dedared to be severable,

16. Borrowmer™s Copy. Borronzy shall be furnished a confoamad copy of the Node and of this Muwzgape a1 the fime of erecu-
tion of afien recoedetion heseof.

17. Tramfer of thr Properts: Assumptioa. ¥ aH og 2ny pait of the Properiy or 2 imoresd therein is w088 o sramforred by
Borrowner mitheut | ender™s pakor wiitien consenl, excluding (3) the creziion of a lien of encumbrance subordineic to this Mowt-
gage. (b) the crzation of 2 purchase money seouray inicred for honaheld appliznces. (C) 2 1tamfor by devise, dosceni, o1 by opera-
rion of 1an upon the death of a joint tenant or (4) the gram of 2ny icacwchald interest of throe Years of boss Dot containing an option
to purchase, Lender may. a1 1 endec™s option, dectare all the vums securad by vhis Movieage 10 be smmodiately doe and pavable,
Lender shall have wained such option to accelerate i, priog 10 the sale o7 transfes, 1 endet and the persan 1o whoam the Propeny i
to be sold or transferred scach agreement in wiiting that the crodit of wuch person i wtfaciory 10 1 ender and chat the imorest
nayable on the sums secured by this Mostgage shall be at such rate as L ender shall sequest. 1f 1 ender has waned the option (o #c-
oclerate provided in this paragraph 17, and of Bommower™s sucoouns 1 imeient has eaocuted 2 S05i1en awamplion agrocment ac-
cepted inwriting by | endee. 1 onder «hall selcase Borrowna f1om all ohbiganons undes this Moipage and the Note.

1f L ender excicises such option to accclerate, D enda shail ma] Boroser nobice of scocierztion in accordance anth parapraph
14 boreof. Such notice shall pronade a period of not Jess than M davs {rom the date the nalyoe i maied aithin which Borrower may
payv the cums declared doc. I Borrower fals 1o pay such cums praog 1o the eapiration of such petiod. L ender may, sithoot Tunthe
notice o demand on Borzower, invobo any remedics permmnted by patxpraph 1K herood.

NOXN-UNIFORM COVENANTS. Borrower and | ender furthor covenent and aproe as follows:

15.  Accderation: Hemedies. Facepl 2s provided ia paragraph 17 heeeofl, upon Barrower™s brezch of any covenant or sgree-
meat of Borrower in this Morigsge. incuding the covenants to pay swhen doe any wwms secored by this Morigege, Eeader prior to
accederstion shall meil notice (o Borrower as provided in prragraph 14 hereof wpecifying: (1) the hresch: () the action reguired to
cure such breach; (3 2 date, not fews than 30 davs [rom the drie 1he aotice is mailed to Borruwer, by which such breach must be
cured; and (4) that failure 1o cure such breach on or before the date «prcified in the notice may reaull in socekeration of the sums
secured by this Moripzpe, foreddonure by judicisl proceeding 2nd sale of the Properiy. The notice shall further inform Bor-
rowzr of the right to reinstate 2{icr acodleration and the right to awsert in the foredosure proceeding the non-evistence of 3 default
wr an) other defense of Borroner 10 acotieration and foreclosure. 1 the breach is not cured on or before the date wpecified in the
nofice. | ender 21 { ender™s option may declare atl of (he sums secured by this Morigage (o be immediately due 2nd pasable without
further demand and may foreclose this Murigage by judicial proceeding. [ ender shall be entided to colledd in such procecding all
axpeaves of foreddovure, incloding. but not fimiled (o, rezsonable attoraes™s fees, and covts of documeatary evideace, abuiracts
and title reports, all of ahich vhall be additions] sums secured by this Mosigape.

19. Borrower’s Right 1o Reinaate. Notwithaanding 1 ender™s acecleratian of the sume secured by this Moasgage, Barrowner
shalt have the right 1o have any proceedings begun by | ender to enforoe this Mortpage discontinuad at any time pio7 to entry of a
sodpment enforcing this Mortgape sf: (2) Borrower pavs 1 ender all cum shich swould be then due undes this Mortgagpe, the Noe
and notes secuning Yauture Advances, i anv. had no acoederation occarred; (b)) Borrower cures ail breaches of anv othier covenanis
or agreements of Borroaer contained inthis Mortgape: (03 Borrower pave ail reacenahle expencecincutred by 1 esder an enforcing
the corenanis and agreements of Borrower vontained in this Motipage and in enforong 1 ender™s remedics as pronaded in para-
graph 15 hereot, induding, but not himited 1o, reasonable attorney™s focs and (d) Botroner 1abes voch action as 1 ender may sca-
wnably reguire to assure that the licn of this Mortpage, [endei™s intcrest it the Propeniy and Borrower™s obligation to pay the
aums secuted by this Moripage shall continue unimpaired. Upon soch pasincnt and cure by Borroner, this Maorieape and the otzh-
gations sevured hereby shail ranain in full foroe and effocr a2l no accederation had oo unrad.

20. Assipament of Reats; Appointment of Recciver. A additonal rvecunity hereunded, Borrower hereby avaens to Lendes
the rents af the Propeity, provided that Borrower shall, prior to acocletation under paragraph 18 hereof o1 abandenment of the
Propeity, have the right to callect and 1etain wuch rents as they become due and pavable.

Upon acceleration under paragraph 18 hereof o1 abandonment of the Property, | ender shall be catatled to have areceiver ap.
pointed by a cowmt to enter upon, take posceston of and manage the Propertv and to collect the rents of the Propeniv, induding
those past due. Al reats collected by the receis er hall be apphied fira o paviment of the vosts of manapoment of the Pooperiy and
collection of rent+ancluding, bat aot hmited toL recener™s Teew premiumes ontecencr™s bonde, and reacomabde atternes s fees, and
then tothe sums secured by s Mortpage. Thenecciver shall be Iable 1o acconnt onls tor those rents sotuath recened
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