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Lerder's written agreement or apphicabke law. Borrover shall pay the amotint of all mongage imorance prenmums in the
manner provided under paragraph 2 hereof.

Any atnounts disbursed by Lender pursuant o this paragizph 7. with nterest thereon, hall become additional
indeb edntss of Borrower secured by this Mortgage. Unless Bosroner and | ender agree 1o other terms of payment. such
amounts shall be payabde upon notice from Lender 1o Borroner requciting pavment thereaf. and shall hear interest from the
date of dikbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable faw., in which event such amounts shall hear interest at the highest rate ]
permissible under applicable law. Nothing contained in this paragraph 7 shall require ¥ ender 1o incur any evoemse or take
any action herecunder.

8. Inspection. |.ender may make of cause 10 be made reasonahle entnes upon 2nd inspections of the Propenty. provided
that Lender shall give Borrowner natice prios 1o any such inspection specifying reasonable cause therefor related 1o 1.endér's
interest in the Property.

9. Condemnation. The proceeds of xny award or <laim for damages, direct of consequential, in connection with any
condemnation or other taking of the Property. or pant thereof. or for corveyance in licu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of 1he Property, the proceeds shall ke applied to the sums secared by this Medgage.
with the exvcess, if any. paid to Borrower. In the event of a partial 12king of the Property. unkess Borrewer and Tender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage <uch propartion of the proceeds
as is equal to that proportion which the amaunt of the sums «evured by this Montgage immediately prior to the date of
1zking bears to the fair market value of the Property immediately prior 1o the date of 13king. with the halance of the proceeds
paid o Borrower.

If the Property is abandonad by Boarower. or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or settke a claim for damapes, Borrower fails to respond to Teader within 30 davs after the dye such notice is
mailed. Lender is awthorired to coliect and apphy the proceeds. at | ender’s aption. either 10 restoration or repair of the
Property of 1o the sums secured hy this Maripape. :

Uniless 1ender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not evtend
or postpone the due drte of the monthly instaliments referred 1o in paragraphe 1 3nd 2 heroof or c¢hange the amaunt of
such instaliments.

10. Borrawer Not Released. Fatension of the time for pavment or madification of amartization of the sums secured
by this Mortgape granted by Lender 10 any sucocssor in interest of Borrower shall not opersie to release. in any manner.
the Jiability of the original Borrower and Borrower™s successors in interest. 1ender shali not be roquired o commence
proceedings against such successor of refuse 1o cutend time for payment of Wheraise madify amortiration of the sums
secured by this Mortgage by reason of any demnznd made by the arigingl Borroaer and Boeroaer’s successoss in inferest.

15. Forbearance by Lender Not 2 Wairer. Any forbestance by Tender in exercising any right or remody hereunder. or
otherwise afforded by applicable lxw, <hall not be a wanver of or preclode the evercise of any such right or remedy.

The procurement of insuranoc of the pavment of taves or aiber lieas or charges by 1 ender shall not he a waiver of Lender's
right to ao0ekerate the maturity of the indehiedness <ocured by thie Moergape.

12. Remedies Camulative. AN remedies pronided in this Morigage are distinct and cumulative to 2ny other right or
remedy under this Mortgzge or affarded by b or cquity. 2nd may he crercised concurrentiy. independently ar successively.

1), Suoecestors and Axsirms Bound; Joint and Soveral Tiabiflin: Capfions. The cmenanls and agreoments herein
contained shall bind. and the rights hercunder shall inure to. the rospective svooessors and asdges of Lender and Borrower,
subjoct 10 the provisioas of pasagrzph 17 hereod. Al covensnis and apreements of Bomrower shall he jaint and several.

The capions and headings of the parzzraphs of this Mortgage 31¢ for comenience caly 2nd are o to be usnd to
interprel of define the provissons hereod.

14. Notice. Except for any nofice roguired under ppplicable b 10 de given in another menner. (3} any potice 10
Bamromer provyded Tor in this Mortgage shall he goven by madling such notice by ocntiiod mail 23dresed to Barrower at
the Property Address or 31 such ather 28dress a5 Bouromer may deapnate by natice 10 Tender as pronided herdin, and
M) any natice to Lender shall be given by cenifind mak. retem recei 1equested. to Fendes™s address s12ted htrein o 10
such other address as Lender may dedicnate By notice 10 Borrower as prondded herein. Anv patioe pronided for in this
Montpape shall be doemad 10 hne boeen given 1o Rotrewer or L endes when gives in the maenner devipnated heein,

15. Uniform Mortpages Governing §aw: Severabilits. This form of morigage comhines uniform covenants for national
use and non-uniform covenants with imited variztions by jursdiction (o comtituic 2 unifomm secunty IMITUMER! CVening
real property. This Mortgape shall he poverned e the law of the funisdictian in which the Propeny s tocated. In the
even! that any provision or clause of this Mongape w1 the Noie conflicis with apphicate law. such conflict shall nat affect
other provisions of this Mongape of the Note ahich can br poen cffect without the conflicting preaison. und to this
end the pronidons of the Maortpape and the Naote ane deciared 10 he wwerable.

16. Borrower's Copy. Borrower sha'l be furnnhed a confarmod copy of the Note and of this Mortgape 21 the time
of execution or after recordatian hereof. .

17. Transfer of the Properdy: Asoumption. 1 all o1 xny part of the Property or an interent therein is sold or transferred r
by Borrower sythoul Lender’s prior wtiticn conwent. excluding <a) the creation of 2 Bicn a1 ehcumbrance subordinate 1o b
this Morpage. (b) the crextion of a purchase money security mtctest for houschold appliznces. 16) a wander by Sevise.
descent of by operation of 1aw upon the death of 3 joint teaant of (3 the prant of any leaschold interest of thice yeans or tess
not containing an aplicn 1o purchase, [ ender may. at 1 ender’s ophion, Saclare all the sums secured by this Mortgage te be
immedintely doe and payable. [ender shall have waived such aption to accclerate of. prior 1o the <ale o tamfer. fender
and the person to whom the Property is 1o bhe sold o7 transferred reach xprcement in westing that the cradit of such person
is satisfaciony 10 Lender and that the interest pavable on the sums secured by this Mortgape vhail be at such rate as Lender
shall request. If 1ender has waived the option 1o 2coekis1¢ provided in this patagraph 17, and of Borrowet’™s SUOOESSer in
interest has evocuted 3 wrilten assumption aprecment accepied in writing by § ender. T endes shall redease Borrower from all
obligations under this Mortgape and the Nove.

I Lender exercises such option o aceckerzte, 1ender «hali mat Borroner netioe of acoelerstion in acoordance with
paragraph 14 hereof. Such natice shall provide a perind of no1 Jess than 30 days from the dae the notioe is maited within
which Borrower may pav the sums dectared due. 11 Bosrouer fails 10 pav such sums prior to the evpiration of such periad.
1.cnder may. without further notice or demand on Borrower, smvode any remedies permited by paragraph 18 tereol.

[

Nox-Usiroxs Covivaxts, Borrowner and Lender {arther covenant and apree as follows

18. Accderstion: Remedivs. Eacept i provided in paragraph 17 hercof. upon Borrowor's hreach of 3y covenznt
or agreement of Borrowner in this Morigage, indeding the covenants (o pay when due any sums secured by this Mortgage,
Lendes prior to acceleration shall mail notice to Borrower as provided in paragraph 14 herrof specifying: (1) the breach; -
(2) the action required (o cure such brcach: (3) 2 date. not less than 30 days from the date the notice is mailed to Barrower.
by which such breach must be cured: and (41 that failure fo cure such breach on or hefore the daie specified in tht notice
may result in acceleration of the sums secured by this Mortpage, foredosure by judicial proceeding and <ale of the Property.
The notice <hall further inform Bosroner of the right fo reinvtate after acceleration and the right to asert in 1he foreckonure
proceeding the non-existence of a defavlt or any other defense of Borroner to accclteamion and foreddorure. If the breach
i« not cured on or before the date specified in the notice, | ender at Fender’s option may declare ali of the sum wecured hy J
this Mortgage to be immediately duc and payable without furthes demand and may foreclose this Mortpape by judicial
procecding. Lenader shall be entitled to collect in such proceeding all expenwes of foreclovure, incdnding. bul nol Emited to,
reasonable attorncy™s fees, and costs of documentany evidence, abutradts and fitle reporte. all of which shall be additional sums
secured by this Mortgage.
19. Borrower’s Right o Reinstate, Notwithstanding 1endet’s acccleration of the s wecered by thee Mortgage.
Borrower shall have the tight 1o have any proceedimgs bepun by Tender toertorce i Mortoge diaentuicd a2t any tinwe
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