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3. 1 1ne 1012l of payments made by the Mortgagor under (b) of paragraph 2 prececding shali excesd the amount of pay-
ments actually made by the Morntgagee for taxes or assessnents 07 insurante premiums, as the case ray be, such exoess, if the
loan is current, at the option of the Mortgagor, shall be credited on subseguent payments 10 be made by the Mongapor. o
refunded to the Mongajor. If. however. the monthly payments made by the 11nrigazor under (b) of paragraph 2 preceding shall
not Le sufficient to pay taxes and assessments 2nd insurance premiums. when the wome shaill become due and payable, then the
Morigagor shali pay 10 the Mortgajyee any amount necessary 10 make up the defyciency. on or before the date when payment of
such taxes. assessments, of insurance premiums shall be due. if 2t any time the WMortgagor shall tender 10 the Morigagee. in
accordance with the providons of the note secured hereby, full payment of the entire indebrednes represented thereby. the
Mortgagee shall in computing the amount of such indebtadnoss. aredit 10 the account of the Mortgagor ail payments made
under the provisions of (3) of parspraph 2 hereof which the Morigepee has not become obligated 10 pay to the Secretasy of
Housing and Urkan Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragragph
2 hereof. If there shad] be a default under 2ny of the provigon: of this morigage resaiting in 2 public wude of the jeremiws
covered hereby, of if the property is ctherwie acguued after defzalr. the Mootgagpe hdl) 2poly. 2t the time of the
commencerreni of such prooredings. of at the timne the propeny s othermeee acguired. the halence then remaining 1o the funds
aocumulated under (L) of paragraph 2 preceding, 25 2 credit a32inst the zmount of prancipal then remeining unpsd under the
note secured hereby. and shall properly adjust 2ny peyments which shall have been made under {2) of paragraph 2.

4. That he w11l pav all faves, assesvmnIs, waler toles, ond vher vevemnantal o nenioipal charees, fines,
o1 rmpesittons, for which provision has nol breen made Rercntaofore. and an defuult thereo! the Wontgagee may pay
the xuame, and that he will grongtly Seliver the odic1n) recerts themefor 1o the Wantpagoe. I the Montpaeor fails

the due dale of the noeat such pavment, ¢ nnlitule an eaent of Jefaull under tas moalpaye.
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to make aav pavments provided Top o thns seciion s any Sl pevrents boer taves, assescments, o1 the ke, the
Wortgapee Sy jrav the Same, and ol cuns so pinnd shadl near mlezest @l the fete st forthanthe nole wecured herely
from the date of soch sdvanee wnd shall by cecored e thae mentpage.

5. That he wil) keep the premises 10 ax good o1detr and comdimion as they =1 now and will nad comnat o per-
T wny wasle thereo!, reasonable aear and 1ea1 vxcepted

6. That he will keep the mmprovenents now existing of Bereaffer vreoted on the monpaped propeny nsured as ;
may bt seguited from tnoe 1o time by the Motpapee spainst loss by hire and otbes harards, casusities and contin.
rencies in such smounts and for such penods as mav I tequized o the Matpagee and wadl puy gronptly. when
dug, anv premuns o0 such Insurance proasian for pavment Gf ainek has not been mede beranbedore Al insur-
ance shall be camied 1n conpanies approved by the Montpapee and the polices 2nd reneaads thereof vhall e held
by the VMongagee qand have altached thereto Joss pavable dimires 3n faver ot and in fern suceplable 1o the Mot
gapee.  In event of loss Mortgaper will pive 1mmediate notice v sl 1o the Mantpopoee, who tiay make proof of
loss M not made promptlyv v Mortpagor, and each insurance company coacerned a5 herely authornized and dinected
1o snake pavrment for such toss diseetly 1o the Montgapee instend of to the Mortpagor and Woatpepee 1oamtiy, ané the
INSUTance proceeds. o1 onv tatl thereol. may e applied by the Wortvagee o1 1t cgizon caither to the reductzon of
the indebtedness beseby secared of ta the testoration of sejann of the jropeity davaped. 02 eient of foreclosure of
this moitgage o1 ether tansfer of title to the Mutpaped propeity in oextimpuishment of the indeldedress secured
hereby, all right. title and interest of the Mortgagor in and to oy mmsunance policies then m dorce shall pass to
the purchaser o1 prantec.
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7. That he heretn aserpns ol the rente, issoes, wnn profis of the cotpeped prensses froos and after sov de-

have the right to have a receiver appointed of the sents, sssues, and profits. who, sfter deducting allcharpes and
axpenses attending such proceedings @nd the cxecution of his tiust s tecever, shall apply the rendue of 1he
rents, issues, and profits. toward the paviment of the debt secured hereby

faull hercunder, «nd should lepa] jeocesdings be rmetituted juttvent 1o thys mmntrument, then the W ootpriee vl

§. That if the premises, of any part thereof, be condemned under wny pawer of emment deman, oz acquired fos

a public use, the damages, prececds, and the considerstion for sech srguisitian, o the enteat of the full cmount of

indebtedness upon this smortgage. and the note svcuted heseby renmming unpad, wie heacia assipned by the Mottgapor

l to the Mortgagee and shall be paid forthwith to the Mortpagee to be applied by 1t an socaunt of the sndebtedness se-
cured hereby, whether due o not.

S e e i e . .. : N . . S R R o TR A8 PERY | L
L L] ) ’ -



