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And said Mortgagor agrees to keep the buildings and improvements now standing ér Mcéﬁei‘irc‘cgtd upon the
mortgaged premises and any and all apparatus, fixtures and appurtenznces now or hercafter in or attached 10 said
buildings or improvements, insured against loss or damage by fire, windstiorm and such other hazards as the morigagee
may from time 10 time require, all such insurance to be in forms, in companies and in sum (not less than suflicient
to avoid any claim on the part of the insurers for co-insurance) satisfactory to the mortgagee; that all insurance policies
shall be held by and shall be for the benehit of and first payable in case of loss to the Mortgagee, and that at keast fil-
teen days before the expiration of each such policy, a new and sufficient policy to take the place of the one s0 ex-
piring shall be delivered to the Mortgagee. The Mortgagor heceby assigns (o the Mortgagee all moneys recoverablke I
under each such policy, and agrees that in the event of a Joss the amount collected under any policy of insurance on
said properiy may, at the option of the Mortgagee, be applied by the Mortgagee upon any indebtedness and/or obli-
gation secured hereby and in such order as Morgagee may determine; or said amount or 2ny portion thereof may, at
the option of the Mortgagee, either be used in replacing, repairing or festoring the improvements partially or totally de-

[
stroyed to a condition satisfactory to said Mortgagee, or be released to the Morigagor in either of which events the ' édl s
Mortgagee shall not be obligated to sec to the proper application thereof; nor shall the ameunt so released or used be L OO\
deemed a payment on any indebtedness secured hereby.  The Morngagor heeeby appoints the Morgagee attorney irre- ‘¢
vocable of the Mortgagor 10 assign cach such policy in the event of foreclosure of this mortgage. In the event the O-
Mortgagor shall at any time fail 10 keep the buildings and improvements on the property insured as above provided, . ‘g
then the Mortgagee may cause the same 1o be insured and reimburse itsell for the premium, with interest, under this i

mortgage; or the Mortgagee al ils election may on such failure declare the debt due and institute foreclosure proceedings.

AND IT IS FURTHER AGREED, that s2id Mortgagor, its successors and assigns, shall pay prompily alt taxes .
assesced and chargeable against <2id property, 2nd in default thercof, that the helder of this mortgage may pay the :
same, and such payment shall become a part of the debi secured by this mortgage, whereupon the entire debt secured
by this mortgage shall immediatcly become due and payable if the Morgagee shall so elect.

In casc of default in the payment of any part of the principal indebtedness. or of any pant of the intered, al the
time the same becomes due, or in the case of failure 10 deep incred for the benefit of the Murtgagee the houscs and
buildings on the premises against fire 2nd tomnado i, and other casusltics or contingencics, as herein provided. o
in case of failure 1o pay any Tanes OF secsaments W become duc on «d property aithin the time foquired by laws in
cither of waid cases the mentgagee <hall he entitled 1o declare the entire debt Juc 2nd to indtitule foveckwure procecdings.
And 2ls0 in the event the construction of the improremenls on this property is zhandonad o cease for any reacon for a
persad of 1§ davs

The Mongagor will keep and maintain said premises 2nd every part thereof with buildings, fixtures and machinery
and appurienances in thorough repair and condition and {rom time 10 time meke all noedful and proper replacements
so thal said builings, fixtures, mzchinery 2nd appurienances will at all times be 10 good sonditien, fit and proper for
the respective purposes for which they were originally erceted or installed.

The said Mortgagor covenants to hoep and perform all of the conenants. agreements and conditions to be kept and
performad by the Jessor under 2ny and 2l keases now or hereafter covering the morigagoed property. of any pant thereof.
In cvent of default under any <wch kease by reason of the faiture of the Mertgagor 1o hoep or perform one or mose of the
covenants. agrocments or conditions thereof, the Montgagee i herehy suthorized 2nd camponered. and may at its oplion.
remady. remone o cure zm such defaulh, and further, the Monigagee may. 21 sts option, and in its sok discretion, pay any
sum of money doemad noacssany by it for the padormance of sad conenanis, agreements and conditions, of for the cuning
or removal of any such defaull, and incur «ll expenses and whligations which it may consider nocessary in connection
therewith, Any and all sums w paid by the Monigagee. as horcin proaided. with interest thereon at the ratic of ____ %
per annum. shall he part of the indebiadness secured by this martpage and 2 Lien upon the morgaged propesty and shall
with interest as aforesaid be repaid by the Montgagor 1o the Mongapee forthwith upon demand.
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And it is further covenanied =nd apreed that in the event of the passage. after the daie of this morigage, of 2ny
Jaw of the Siatc of South Cxrolina deducting from the value of 'and, for the purpose of taxing any licn thereen, or
changing in any way the laws now in force for the taxation of mongapes or debis secured by morigage for State or
tocal purposes, of the manner of the cellection of any such taxes, 5o as to affect this montgage, the whole of the princi-

pal sum secured by this mortgage, together with the interest due thereon, shall, at the option of the said Morngagee,
withoul notice to any party. become immediately due and payable.

L

And in case proceedings for foreclosure shall be instituted, the Mortgagor agroes to and does hereby assign the
rents and profits arising or to arise from the mortgaged premises wheiber occupied by the oaner or any persoa, firm
ot corporation holding under or through the owner as additional security for this Joan, and agrees that any Judge of
jurisdiction may, at chambers or otherwise, appoint a receiver of the morigaged premises. with full a2utherity to t2ke
possession of the premises, and collect the rents and profits and apply the nel proceeds (after paying costs of receiver-

ship) upon said debt, interests, costs and expenses, without liability to account for anything more than the rents and
profits actually received.

PROVIDLED ALWAYS, nevertheless, and it is the true inient and meaning of the partics to these Presents, that if
the said Mortgagor does and shall well and truly pay or cauce to be paid unto the <aid Morteagee the debt 0. sum of
money aforcsaid, with interest thereon, if any be duc ac:ording to the true intent and meaning of the <aid note, and

any and all other sums which may become due and payable hercunder, the estate herehy granted shall ccase, determine
l and be utterly null and void; otherwise to remain in full force and virtuc.

AND IT IS AGRELD by and between the said partics that said Mortgagor shall be entitied to hold and enjoy
the said Premises until default shall be made as herein provided.
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