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To Have axp To Houp, all and singular the said property un'o the Mor zagce, ite succesors and assigns forever. o

The Mortgegor covenanta that he is lawfully seized of the premises hereinabove described it fee simple absolute
(or zuch other estate, if any, as is stated hervinbefore), that he has good right and lawiul authority to sell, convey,
or encumber the same, and that the premises sre free and clear of al! liens and encumbrancis whatsoever exoept 28
bercin otherwise rested. The Mortgagor further covenants to varrsut and forever defend all and srgalsr the

premises £8 herein conveyed, unto the Mortgagee forever, from and egainst the Mortgagor and all p-rsons whomsoever
lawfully claiming the same or any psrt thereof.

The Mortgagor covenants and egrees as follows:

R

1. He will promptiy pay the principal of and interest on the indebtedness evidenced by the said note,
atl the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not Iess than the amount of one installment.
or one hundred dolars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partia! prepayment, other than on zan installment due dat, need not be credited until the next
following instaliment due date or thirty days zfter such prepayment. whichever is earlicr.

2. Togetber with, and in eddition fo, the monthly payments of printipal and interest pavable under the terms
of the note secured hereby, he will pav to the Mortysree as trastee funder the tenps of this 1rust as bervinafter
stated) on the first dav of each month antil the said note = fally paid-

(2) A sum equsl to the ground rents, if any, vext due, plus the premiums that will next teonme due and pavahle
op policics of fire and otber barerd insurance covering the morigsged property, plus luves and assessente
pext due on the merigeged property (all = estimated by the Morigegor, and «f which the Morizagor is
potified) Jess all suns slready paid therefor divided by the number of montlis to elupse bifore one month
prior to the date whea such ground rents, premmiums, tsxes and sssessments will become delingquent, such
sums to be beld by Morigsgee in irust to psy said ground rents, premiumes, taxes and special assessmerntia

(b) The eggregate of the amounts payvable purrasnt to eubpsaragreph (s) end thase pevable on the note secured
hereby, shall be paid in a single paymeot each month, 1o be applied to the following items in the ordes _

{1) tsxea, specinl asscxemnents, fire and other harard insurance premniums; ;

(31) interest on the note seeured hercby; and :
{11} amortization of the principal of said note.

Any definiency in tbe amount of euch sggregste monthly peyment, shall, unless made good by the
Mortgsgor prior to the due date of the next such payment, constitute an event of defsult under this
mortgage. At Mortgagee's option, Mortgagor will psy 2 “late charge” not exceading four per
centum (45%) of any installment when paid.more than fifteen (15) days after the due date thereof,
to cover tho extra expense involved in handling delinquent payments. but such “late charge” shall
not be payable out of the proceeds of any sale made to satisdy the indebledness socured hereby,

unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenscs secured thereby.

3. If the total of the pavenents made hy the Mortyragor under (8) of paragraph 2 preceding shall excead the
smount of pavments sctunlly made by the Mortgagee as trustee for taxes Or #SSESSINENTS OF IMSULALCC PrEIms,
as the case may be. such excess shall be eredited on subsequent pryments to be snude by the Mortyagor for such
items or. at the option of Mortgagee as trustee, 1uay be refunded to the Mortgarer. H. however, suehmonthly
pavments shall ot be sufficient 10 pay such items when the same shall become duc and payable, then the
Mortgagor shall pay 1o the Mortgsgee as tenstee any amount necessary o mnke up the deficiency. Such
pavment will be made within thirty (30) days after written notice from the Mortgagee stating the simount of the
deficienicy. which notice may be given by nil.  If st any time the Mortgagor shall tender 10 the Maortzageee, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness reprosented
thereby. the Morigagee as trustee shall. in computing the amount of such indebteduess, cradit 1o the seconnt
of the Mortgagor any credit balanece remaining under the provisions of (a) of parapraph 2 hereof. If there I
shall be a default under any of the provisiens of this mortgayre resulting in a public sale of the premses covered
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