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3. 11 tne 1012l of pryments male by the Mortgagor under (b) of paragraph 2 predreding shall exceed the amount of pay. ;

ments actually made by the Mortgagee for taxes or assessments Of insurance premiums, as the case may be. such exoess, if the

loan is cutrent. a1 the option of the Mortgagor, shall be credited on subsryvent payments 1o be made by the Mortgagor, o

refunded 10 the Mortgagor. 1. howerer. the monihly payments made by the Mn1tgagir under (b) of paragraph 2 preceding shall

not be sufficient 10 pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the

13origagor shall pay 10 the Wortgagee any amount recessary 10 meke up the deficiency. onor before the date when payment of

soch taxes, assessments. Of insvrance premiums shall be doe. If a1 any tme the Mor1gagor shall teader to the ldcrigagee, in

aocoordance with 1he provigsons of the note secured hereby. full pryment of the entise indelvedness represented thereby, the

Modigagee shall. in computing the amount of such indebtedness. czedit 10 the aocount of the 1ortgagor all payments made

under the peovisions of (3) of paragraph 2 bireod which the Morigsgoe tas not bicome obligatad 1o pay 10 the Secredary of

Housing and Urban Develojenent. and any tudanoe remaining 1n the funds accumulzted under the provisions of (b) of paragraph

2 hereof. I thare shall be 2 ddfaclt under any of the geovisions of this monigage resulting in 2 public sale of the premises

oorered herely, o if the propenty is otbtrwise sojuired 2w delaciy, the Mortgagee shall apply. a1 the time of the

oommentenent of such peooredings. o 81 the 1ime 1he $openy i crthenwise acguired, the balante 4n emaining in the funds

apcumulzted under (b) of paragreph 2 preceding. o 2 credn apin the amount of pancipa)l then remaining unpaid under the

note steuted bereby. and whall propesly adium any peyments which shall have been made under {a) ¢f paragraph 2,
3. That he wall pay @l takes. assess ments, weler 1atvs, snd other perermmental o muaicipel charges, fines,

¢ mpostzons, for which goreniasian Han tol been mede ereimnictone, snd in default thereof the Mornigsgee may pay

the Same: wnd 1hat he will gronptiv delives the ficral seregas therefor to the Wonpapee. If the Mortgagor {ails

to make any pavments provided fug in thas cectnm o oy sthet pramenis for TaNeS. aSSestmenis, o the hike, the

Wortpapoe may jun the <bme. and all vums so p=dd shadl tear mmteres? ol The rale sed forthinthe note secured hereby

frcam the dute of vuch afrance and chall e secured Iy the menteare.

N That he will keep e prenases 10 as good oider and condituom as iy ate now and will nol commit ¢t per- E
=it wny waste theredd, teasonable wear #nd tean excepted,
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6. That he will keep the inprovements now exsling of hetealter c1ected on the montgaped propesty insuted as
may be 1equired f1om Time tu Dinee o the Montvapee spanst Tosx 3 Tite and other harards, casvalties and contin

pencies in such zmounts and for such penods as may w reguiied by the Mongaper and wiil pay gromptiv. when
due, wny premiame on such insurance (revasioen for javeden of ahich has ot been made hereinbefore.
- 1

ance shall be cammied in conpanies ppioved by the YWoatpapee =né the
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Al ingur-
policien and renewals thereof shall be held
ty the WMonpagee and have altathed therelo loss pavatle ¢lasses in favor of and in deam accepltable to the Mort-
papee.  In evemt of loss Mottpapor will pive immedinte notice o mal 1o the Matgagee, who may make proof of
toss 1f not made promptiv by Martgapor, =nd each Imsutance company concened is herety authorized and ditected
to make payment for such loss durectly to the Wontgapee st exd of to the Yot paner and Mengagee jomnily, and the
insurance proceeds, o1 any pant thereof, may e spplicd by the Mentpagoe ot 1is ogtion either 1o the zeduciion of
the indeltedrrss Rereby st utef 1 16 The testatalzon of sopatt of the grepeity damaped. In eient of foreclosure of
ihis mortpape of other tramsfer of fitle 1o the Wertpeped gropeniv an extingarshzent of the méeliedness secured
terebyv, all right. title and 1nterest of the Mortpages an and 10 amy ansutence policies then force vhull pass to
the jurchakes o graniee.

. That he hereln assigns all the tenis, 1ssues, ang profits of the motgaged premises fom and after any de-
fautt hereunder. wnd <hopld lepal proceedings beorstiteted pursuent to this aastrument. then the Moetpopee shall
have the 1ipht to have a reteinved appointed of the rents, secues, and profite, whoo Gftes deducting atlcharpes wnd
expenses altending such prececdings and the cxecution of his trust as recever, shall appiy the residue f the
rents, issaes, and profits, toward the pa ment of the debt so ured hereby

g, That if the premises, of anv part thereof, be condemned under any soner of emineat domian, o1 acguired for

a public use, the danmapes, proceeds, and the consideration for vuch acgmsitin, to the exteat of the full amount of
indebtedaess upon this morntgage, and the note secured hereby renmning unpnd, e hercty sssipned by the Mortgagor

I_ to the Mortpepew and shall be paid ferthwith to the Mortgagee to b applicd by 1t oa account of the indebtedness se-
cured hereby, whether duc o1 not.
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