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9. Condemnation. The proveads of any awnard or claim for damages, direst of comegquent:al, in connection with any con-
demnation o other taking of the Propetty, or part theroof, or for cons evance in bew of condemnation, are hereby assgned and
shall be paid 1o Lender.

In the event of a to1al taking of the Property, the proceads shall be applied 10 1he sums secured by this Mortgage, with the ex-
cess, if any, pand 10 Botrower. In the event of a partial taking of the Proptily, unless Borrower and | ender otheiwise agree in
writing, there shall be applied 10 the sums secured by this Maogtgage such proportion of the proceads as is equal 1o that propostion ]
which the amount of the sums secured by this Morizage immediztely prior 1o the date of 1aking bears ko the fair market valoe of
the Property immediately prior to the date of 1aking, with the halance of the proceeds paid to Bacrower.

If the Propetty is abandored by Borrower, of if, after notice by 1 ender to Borzower that the condemnos offers 10 make 2n
award or scitle a claim for damages, Borcower fails 10 respond to Lender within 30 days after the dste such nance 15 mailed,

Lender is authotized 1o collect and apply the proceeds, at Lender's option, either 10 restoration o1 1epair of the Property of (o the
sums secured by this Mosigage.

Urless Lender and Borrower otherwise agree in writing, any swh application of proceeds 1o principal shall not extend or !
postpone the due date of the monthly instatlments referred 10 in paragraphs 1 and 2 bereof or change the amount of such in- i
stallments.

10. Borrower Not Released. Extension of the ume for payment of modification of amactization of the sums secured by this
Mortgage granted by Lender to any suocessor in interest of Borroner shall not operate to release, in any manner, the lizbdiy of the l O-

el . -

original Borrower and Borrower's sucoessors in interest. L ender shall not be requited to commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mottgage by reason of
any demand made by the original Borroner and Borrower™s successors in interest.

11. Forbesrance by Lenader Not & Waiver. Any forbearance by Lender in #vercising any 1ight or remedy hereunder, or
otberwise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right o1 remedy. The procure- .
ment of insurance or the payment of taves of other hiens of charges by Lender shall not be a waiver of Lender™s right 10 accelerate
the maturity of the indebzedness secured by this Morigage. .

12. Remedies Cumulative. All remedies pronided in this Morigage are distinct and cumulative 10 any other right o remedy
under this Mogigage or afforded by law of equity, and may be exercised concurrently, independently, of successively.

13, Supccessors and Assigns Bound: Joint 20d Several Liability: Caplions. The covenants and 2g:cements herein conlained
shall bind, 2nd the rights hereunder shall inure 10, the respeciive successors and assigns of Lender and Boszower, subject to the
provisions of parzgraph 17 hereof. All covenanis and agreements of Borrower shall be 3oin1 and scvcral. The captions and head-
ings of the paragraphs of this Moripage are for coms enience only and are not 1o be used to interpret or &eline the provisions hereof.

14. Notice. Excepr for any notice roquired under applicable law to be given in anather manncet, (a) any nolice to Borrower
provided fos in this Motzgage shall be given by mailing such notice by centified mail addressed to Borcaner a1 the Property Ad-
dress or al soch other address as Borroner may designate by notice 1o Lender as prorided beiein, 2nd (b) any notice (o Lendor shall
be civen by certified mail, return 1eceipt requested, 1o Lender's 2ddress s1210d hercin o 10 such other 28dress as Lender may
desipnate by notice to Borrower as provided herein. Any notice pronided for in this Mortgage shall be doemed 1o have been given
10 Borrower or Lendetr when givenin the manner designated herein,

15, Uniform Morigeee: Governing Law; Severabilita. This form of marigage combines uniform covenants for national use
and non-uniform covengnis with limited vatiations ty jurisdiction to constitule 2 uniform security instrument oovening real prop-
crty. This Marigage shall be governed by the law of the jurisdiction in which the Property is koca1ed. In the cvemt that any proni.
sion of clause of this Morigape or the Note conflicts with applicalNe law, such confhat shall noe affect other pronisons of this
Morigage of the Note which can be given effect matheut tie conflicting pravision, and to this end the pronisions of the Maogigage
and the Node are declared 1o be sererabile.

16. Borrowmer’s Copy. Bogrower shall b furnished a conformed copy of the Note and of this Moetez £z 21 the ame of enecu-
tian of 2fte7 recoedation hereof.

17, Tramsfer of the Property: Assnmption. I 2 o¢ 20y part of the Property o0 an interest theroin is 088 or tramferred by

Bogromer without Lender’s poir writen comsent, exciuding (3} the <reation of a Hien o encumte anoe sutvedinzic 1o 1his Mort-
gage, (b) the creation of a purchase monty securiny interest for hounchaold appliznces, (€) 2 transfer by dnvise, dosconl. o1 by ogwera-
tion of law upon the eath of a joir tenant of (d) the grant of any Yexscholdinterent of three years 07 35S DO CON1AINIRE AN OPICH
10 purchase, Lender may, at Lendes™s oplion. declare all the sums secuted by this Morigape to be immedizicly doc and payable.
Lender shall have waived such option 10 accelerate if, priog 10 the sake of tamfer, 1 ender and the person to whom the Propeny is
1o be vold or transferred reach agreement in writing that the credn of such person 35 saisfactooy 1o L ender and that the interey
pavable on the sums secured by this Moeigzge «hzil be 31 such rate 25 Lender shall regoest. 171 ended has waived the option 10 ac-
cletaie pronided in this paragraph 17, and if Borrower™s sucocisor in interest has cveculod 3 wiiien 3ssumpion 2pieemeal ac-
cepred in writing by 1 ender, | ender shall rciease Buviromer ficen all oblipetions under thas Morigage and the Note,

1f 1 ender exercises sbch opton to accckrate, Lendeor hall szl Bovsoser natice of acocleration in accardance with parzgraph
14 hereol. Such notice sthall pransde a period of not dess than ¥ days from the deie the nancee is manled mithin which Boarrower may
pay the sums declared duc. I Borrower fails 10 pay such sums prior 10 the expiration of such persad, Tender may. sithout futher .
notice or demend on Borrower. invol.e any remedics permitted by parapraph 18 hereo!f. i

NON-UNIFORMCOVENANTS. Borroner and 1 ender funther oonvenant and apeee as follons:

IR. Accelesstion: Remedies. Except as pravided in parzgraph 17 beeeof, wpon Borrowner’s bresch of sny covensnl o aptee-
menl of Burrower in this Morigage, including 1he coronzals 1o p2y when doe any sums secured by this Morigage, Leader prior to
scocleration shall mail notice 1o Borrower as provided in parggraph 14 bereof specifsing: (1) the breach; 129 the sction required to
cure such breach; (3) 2 daic. nol §ess then M davs from the date the notice is meiled to Borrower, by mhich soch breach must be
cured: and (4) that fadlure 10 cure such breach on or before the date specified in the nolice may result in acceloration of the sums
secured by this Morigage. forechusure by judicial proceeding and sale of the Properis. The motice shall furibes inform Bor-
rower of the ripht o reinstate aftes acceleration 2od the right 10 aswsert in the foredowure proceeding the son-caistenoe of a defsult
or any olber defease of Barromer 1o scoederalion 3nd forechosute. ! the treach is 201 cured on of befure the daie specifiedia the
potice. | ender a1 | ender™s option may declase all of the sums secured by this Morigage 10 be immedinsicly due and payable witbou
further demand and may forecdose this Morigage by judicial proceeding. | ender shall be catitled 1o coliect in such proceeding all
exprases of foreclosure, indading . bul sot limited 10, reasonshle stiorney's foes. 28d costs of documentan ovideace, abstracts
and title reposis, ali of which shall be additionat sums secursd bx this Morrgepe.

19. Borrawers Right to Reinstate. Notwithstanding Lender™s acceleration of the sums secured by this Maortpage. Bortoser
shall have the right 1o have any proceedings begun by Lender 10 enforce this Mortgage discontinued a1 any (ime praot 1o eniqy of a
judpment enforcing this Muotigepe if: (a) Borroner pays Lender 21 cums which sooudd be then due under this Moripage, the Nore
and notes secuting Future Advances. if any. had no acoederanan ovcutred; (b Borrower cutes el breaches of zny other corvenants
o1 agteements of Borroner contained in this Moripage; (¢} Boironer pays all rearonable expenres invurzed by 1 ender in enforcing
the corcnants and agreements of Botrower containad in this Morigage and in enforang T ender™s temedics as pronaded in para-
graph 18 hereo!. including, but not himited 1o, reaconable atteanay™s focs: and (d) Borzower 1abec vsch acnon as [ ender may rea-
wnably requite 1o assure that the hien of this Maotzgage, 1 ender’s intezest in the Property and Borzav es™s obligation to pay the
sums wvuted by this Mosigage shall continue unimpaired. Upon such pasment and cute by Borrowed, this Monipage and the ohlr-
gations socuted hereby vhall remainin full force and effect assfl ne acecloration had wocurred.

20. Assignment of Rents: Appointment of Receiver. As addnional sevunty hercunder, Borrower hereby avagns to 1 ender
the 1eats of the Propenty, pronided that Borrower shall, prior to acceleration undet paragraph 18 horcof of abandonment of the
Property, have the right 1o collect and retain such renis as they become due and pavarle.

Upon acceleration under patagraph 18 hercof of abandonment of the Properiy, Fender shall be ennitfed te bavc arecener ap-
pointed by a court to emer uped. 1ak.c posteasion of and manage the Property and to collect the rears of the Proporty., infuding
those past due. All rents collected by the receiver shalt be apphied first 10 pavinent of the coste ot management of the Prapeity and
collection of rents, including, but not limited to, receiver’s fees, premume on recen e bondo and reavenable attarney s feev, and
then to the wume secured by this Mortgage. The teceiver <hall be hable to account ends for those rents acruath secened
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