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UNIFORM COVENANTS. Botrower and 1 endct conenant and agrec as follows

1. Payment of Principal and [nterest. Borroaer shall promptly pay when due the princpal of and sniciest on the
debtedness evidenced by 1he Note, prepaymeint and late charges as provided in the Note, and the prinapal of and interest on amy
Future Advances sevurad by this Mostgage.
2. Funds for Taves and [ncurance. Subject to applicable law o1 10 a written waiver by 1 ender, Borrawer shall pay o1 ender
on the day monthiy instaliments of principal and interest are pavable under the Note, untit the Note1s paid in full, 3 <um (herein
“*Funds'’) equal 10 one-1nelfth of the yearly 1aves and assesuments which may attain priority over this Morigage, and ground rents 1
on the Property, if any, plus onc-twelfth of yearly premium instziments for harard incerance, plus one-ta dfth of yearly premium
installments for mottgage insurance, if any, atl as reasonably estimated initially and from time Lo sime by Lender on the hasis of
assessments and bills and reasonabie estimates thereol. : _
The Funds shall be held in an institution the deposits Of accounts of whith are insured or graranicad by a Federal of state ' m
agency (including Lender if Lender is such an institution). L ender shall apply the Funds 10 pay said taves, assessments, insurance _
premiums and ground rents. Lender may not charge for so holding 2nd appiving the Funds, analyzing said account, of verifying -

and compiling 12id assessments and bills, unless Lender pays Borrower intcfest on the Funds and applicable law permits Lender to i 19 ] ]

make such a charge. Borrower and Lender may agree in writing at the time of execution of this Morigage that interest on the Funds Lo :

shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest 1o be paid, 1 ender shatl not aD(

be required 1o pay Borrower any interest of earnings on the Funds. L endar shall give to Borrower, without charge, an annual ac- F

counting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The O

Funds are pledged as additional security fog the sums secured by this Moigage. L i
1f the amount of the Funds held by 1 ender, together with the future monthly installments of Funds payable prior to the due . :

dates of (anes, assessments, insurance premiums and ground rents, shall exceed the amount requited 1o pay saxd 1aves, assess-

ments, insurance premiums and ground reats as they fall due, such evcess shall be, at Borrowet's opsion, cither promptly repaid to

Bosrrower of credited 10 Borrower on monthly installments of Funds. if the amount of the Funds held by L ender shall not be suffi-

CIEN1 10 Pay FALCS, ASSCSSINCALS, INSUTARCE premivms and ground reats as they fall due, Borrower shall pay to Lender any amount

necessary 1o make up the d&hiciency within 30 days from the date notice is maited by Lender 10 Borrower requesting payment ‘
thereof.

Upon payment in full of zli sums secured by this Mortgage, Lender shall promply refund to Borrowet any Funds held by
Lender. If under paragiaph 18 hereof the Property is sodd or the Propeny is atherwise 20quired by Lender, Lender shall apply, no
later than immediately prior 1o the sale of the Propeny of its acquisition by Lender. any Funds held by Lender at the time of ap-
plication as a credit apainst the sums secured by this Moeigage. :

3. Application of Payments. Unless applicable faw pronides otherwise, all payments received by 1.ender under the Nole and !
paragraphs | and 2 hereof shall be applied by Lender first in pavment of amounts payabke 10 Lender by Boqroner under paragraph
2 hereof, then 10 interest payabie an the Note, then 1o the principal of the Note, and thin 10 interest and principal on any Futlure
Advances.

4. Charges; Liens. Borrower shalt pay all tanes, asscssments and other charges, fines and impositions atitibutable 10 1he
Propeity which may attain a priority over this Morigage. and teasehold payvmnents of ground rents, if any. in the manncr pronided
under paragraph 2 heceof o1, if not paid in such mannci, by Botrower meiing payment, when due, ditectly 10 the payee thercof.
Borrower shall prompely furnish to Lender all notices of amounts Jdue undey this paragraph, and in the cvem Bosrower shall make
paymem direcdy, Borrower shall prompely furnish to 1 ender 1occipds ovidencing such payments. Bartower shall prompdly dis-
charge any licn which has peicrity over this Mo zrsge; peonided, that Bosrower shizll not Be roquired to discharpe any such lien 30
lorg as Borrower shall 2grec in writing 10 the paymenl of the oRipstian secured by such 1en in 2 manner acceptatle 1o Lendcor, of
shall in good faith contest such Lien by, of defend enforoement of such licn in, kogal proceadings which operate 1o peavend the co-
fozcernent of the ienor for feiture of the Propetty o7 any part hereod.

S, Harsrd Imurance. Boarower shall Locp the impeonaminls now cxsting o hereafier erecied on the Propernty insured

ag2inst hoss by fire, harards indhudod within the term “cuended corer e, and such onher harards as Lender may reguire and in
such amounts and for such persods 28 Leader may roquire; peenidad, tha Lenda shall noa require tha the amoant of sach
coverage excoed that amount of conerage soquited Lo pay the sums socured bry thas Aboezgege.

The insurance carrier pronading the insurance shali be chasen by Barroma subjoct to appeonal by Lendor: provided. that such
approval shall not be unrecasonably withheld. All peemiums on imurance pwlicies shall be pzid in the mannet paonaded under
paragraph 2 hereof ar, if now paid in such mannet, by Bogrower maling pavment, when doe, Jiractly o the Insurance CArTiee.

All insurance policics and rencwals thereod shadl be in form sccpiable to 1 ender £nd shall inddude a standard manigsrr ddeose
in favos of and in form acceptable to 1.ender. Lender shall have the right 10 hold the policics and rencwals thereof, and Borrower
shall promptly furnish 10 Lender a1l rencwal natices and all roccipts of paid premiums. In the cvent of Joss, Borrower shall give
promp notice 1o the insurance carricr and Lender. 1 cnder may mele proof of fossaf not made pramply by Borrower.

Unless Lender and Borroner othormist agrec in 1iling, imurance puoaneads shall be 2pphied 10 testaration or renair of the
Propeny damered, pron3ded such restoration g repair i aconomically feasihlc 20 the secunity of this Morigage 1 nm therely im-
paired. If such 16s101a150N ©F TERAIT 15 DO economically feasible ca if 1he security of this Mangape wonld he impaired, the in-
surance proceads shall be 2pnlied 1o the sums secured by this Morgege, with the cvoess, if any, peid 10 Borrower. §f the Property is
atandonsd by Barrowet, o1 if Borrower fails to respond 10l cnder within 3 davs from the date notice is mailed by Lender to Bor-
rower that the insurance cartics offers 10 saathe a clzim Tor insurance benefits, Lendes is autharired 10 ocolloct and apply the in- }
sutance proceeds at Lender’s option ithet 1o testoration of repair of the Propery of to the sums secured by this Morigage.

Unless Lender and Borrawer otherwise 2p10c in wyiting, any such application of proceeds to principal shall not exiend or
posipone the due date of the monthly 1nsallments tefeited 10 in paragraphs 1 and 2 heroof of change the amount of such in-
staliments. 1f under paragraph 18 heroof the Propaaiy i acquired by 1 ender, 21l aight. title and interest of Borrowes inand toany
insurance policies and in and 10 the praceeds thereo! 1esulting froen damage (o the Propeoty prior 1o the sale o1 acquisition shall
pass 10 Lender 1o the extent of the sums secared by this Mortgage immediately priot to such sale or acquisition.

6. Presenation and Maintenance of Property: Leaseholds: {ondominiums; Plaaned Unit Descdopments. Borrower shall
1 cep the Propeity in good repair and shall not commit wasc o promit impaitment o deterivation of the Proporty and shail com-
ply with the provisions of any lease if this Motgage is on 2 beasehold. 1f (s Mortgage is on a unit in a condominium o a planned
unit derelopment, Borrower shall perform all of Borrower™s obligations under the doclaration of covenanis Jreating of goneining ]
1he condominium o1 planned unit development, the by-laws and repulations of the condominium o panned unit developmog,
and constituent documents. If a2 condominium o1 pianned unit devclopment rider is evecuted by Borrower 2nd recoaded togeiher
with this Mortgage, the covenants and agreemsents of such tider shail be incorporated into and shall amend and supplement the
covenants and agreements of this Morigage as if the nder weic apatt heioof.

7. Protection of 1ender’s Security. M Borrower fails 1o perform the covenants and agreements contained in this Mostgage,
o1 if any action o1 proceeding 15 commenced which materiaily affects Lender™s interest in the Properiv. including, bt pot imied
10. cminent domain, insolvency, coxde enforeement, OF atranpemenis o1 aceedings imolhang a hankiupt o decedent, then fende:
at Lender's option, upon notice to Bosrower, may make such appearances. disburse such sums and 1ake such ACTI0N &S 1% THVCSSATy :
10 protect Lender™s interest, including, but no limited to, dishutseinent of scasonable attorney’s foes and enliy upon the Property
to make repairs. If Lender required morigage insuanie as a condition of mating the 1nan secured by this Maoripage, Borrower
shall pay the premiums 1equired 10 maintain such invurance in effect until such time as the requitement for «uch insurance tee-
minates in accoidance with Borrower®s and | endet’s siilien agreement » apphcable law . Borroucet vhall pay the ameant of all
MOTIgage INLUIANCe premiums in the manncs provided under paragtaph 2 heeof.

Anv amounts disbursed by T ender purtuant o this paraptaph =, wnh inicied theroon, shall become addinonat indebiedness I
of Botrower secured by this Mortpage. Unless Borrener and L ender aptec to other teems of paviment, such amounts shatl be
pasvable upon notice from 1 ender Lo Botronet 1equesting paviment thereof, and shall bear interest {romn the date of dinbursement at
the 1ate payable frem time to time on outstanding principal undet the Note unlews pavment of micrest at v h rate would be con-
trary 10 applicable law, in which cveat such amounts <hall bear nterest at the hiphea rate persmiseble under apphicable law,

Nothing contained in this parageaph 7 shail 1equire | endet taincut any expense of 1abe any action hereunder.
&, Inspection. | ender may make of causeto be made reasonable cutries upon and inspections of the Property, provided thay

1 ender <hall give Botrower noiice prios to any soh inapeciion apeafving reasonable cause theielor telated to 1 ender’s mmtetest an
the Propein.
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