9. Condemnation. The proceeds of any anard or claim for damages, dirext of consequential, in connection with any con-
demnation of other tating of the Property, or part thereof, ofr for conveyance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event of a toial 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Mozigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Bosrower and Lender otherwise agree in
writing, theie shall be applied 1o the sums secured by this Morigage sach proportion of the proceeds as 18 equal 1o that proporiion "l
which the amount of the sums secured by this Morigage immediately prios 10 the date of 1aking beais 10 the fair market value of
the Propetty immediately prios to the date of taling, withthe balance of the proceeds paid 1o Bortower,

§f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or seitle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the daie such aolice 5 mailed,

Lender is authorized to coltect and apply the proceeds, at 1 ender’s opition, either (o testoration of repait of the Propeaty or 1o the
sums secured by this Movigage.

Unless | ender and Borrower otherwise agree in writing, any such application of proceeds 10 principal shall not eatend or
postpone the due date of the monthly installments referied 1o in paragraphs 1 and 2 hereof of change the amount of such in-
staliments.

10. Botroner Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Morigage granied by 1.ender 10 any successor in interest of Borrower shall not operate to refease, in any manner, the labdily of the
original Botrower and Borrower's successors in interest. Lender shall not be required to commence proccedings against such soc-
cessor of refuse ta extend time for payment of otherwise modify amotlization of the sums secured by thiz Morigage by reason of
any demand made by the origina! Borrower and Borrower's successors ininteress.

11. Forbearance by Lender Not s Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of 1axes or other liens of charges by Lender shali not be a waiver of Lender’s right 10 acockerale
the maturity of the indebiodness secured by this Moigage.

12. Remedies Cumulztive. All iemedies provided in this Morigage are distinct and cumulative to any other right of remedy
under this Mortgage or afforded by 1aw of equity, and may be exercised concurrenmily, independently, or sucoessively.

13, Suvecessors and Assigns Bound; Joint 2nd Seteral Liabiliny; Captions. The covenants and 2zreements herein contzined :
shall bind, and the rights hereunder shall inure 10, the respective suocessors and assipns of §ender and Borrower, subject 10 the {
provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shatl be joint and several. The capticas and head- :
ings of the paragraphs of this Morigage are for conveniende oniy and are not 1o be used to interpret o7 define the pronisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another mannci, (2) any no1xce 10 Bojrower
provided for in this Morigage shall be given by mailing such notice by cernified mail addressed to Bosrower 31 the Property Ad-
dress or at such other address as Borrower may desipnate by notice to Lender as provided herein, and (b) any notice 10 Lender shall
be given by certificd mai, return receipt roquested, to Lender’s addresy stated herein of 1o such other address as 1 rndes may
designate by notice 1o Borsower as provided herein. Any notice provided for in this Mortgage shall be decened 1o have been given
1o Borrower of Lender when given inthe manner desipnated herein.

15.  Uniform Murigaee; Governing 1.2w; Severabilin.  This form of morigage combines uniform covenants for aational use
and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform securily instrument covering 1cal prop-
erty. This Marigzge shall be soneined by the law of e jurisdiction in which the Properiy 1s located. In the ovent that any proni-
sion or dause of this Maigage o1 the Nate conflicts with applicable law, such conflxt shall not affect other pronisions of this
\ooigage of the Note which can be given effect without the conflicting provision. and 10 1his end the pronisions of the Moutgage
and the Note are doclared 10 be seaverable.

16. Borrewer's Copy. Borromer shall be furnished a conformaed copy of the Note and of this Moripage a1 the time of cueu-
tion or 2f10r recaa dation hereof.

17. Transfer of the Prope:ty: Assemption. If all o any part of the Property of an imerest therein is wodd oo ransfevred by
Borrones without Lender’s peior written consent, cxduding (3) the creation of a lion of encumbrance subardinate 1o s Mort-
gzge. () the creation of 2 purchase MONCY SOCUy INTerey fo1 houschodd applianocs, (¢) a transfer by devise, desoent, oe by apera-
tion of 1aw upon the death of 2 joint icnznt or () the grant of any leaschold intcrest of three years of beis nod COMIZiENE AN Opion
1o putchase, Lender may. a1 Lendar™s option, dectare afl the sums secured by this Morigage 10 be immoedipiely due and nevabic.
Lender shall have waived such option to acceksate if, pwior 10 the sale or 11ansfer, Lender and the person to whom the Propeny is
1o be sold or transfercad reach agsoement in writing that the cradit of such person is satisfactory to Lender and that the imeres
payable on the sums secured by this Motigage shall be at such rate as Lender shall reque. If 1 endir has waived the option 1o ac-
celevaie provided in this paragiaph 17, 2nd if Borrdwar™s sucoessor in interest has cveruind 2 MTHen 25 UMPON ALTOEMENT ac-
cepted in writing by Lender, 1.ender shall release Botroner from all oblipations undet this Marigape and the Noic,

If Lender evercises such option to accelerate, Lender shall mail Borroner notice of acccderation in acoordence with parzgraph
14 hereof. Such notice shall provide a period of not Jess than M days from the date the notice is matled within which Barrower may
pay the sums declarad duc. If Borrower (ails 1o pay such sums prior to the expiration of yvuch perind. Lendor may., wathout futhee
nolice or demand on Borrower, invole any remodics permitted by paragiaph 18 hereof. i

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and 2piee as follows: '

18, Acceleration: Remedies. Eacept 8s providedin psrapraph 17 bereof, upon Borrower’s breach of any covenznt or agree-
ment of Borrower in this Morigsge, including the coreninis 1o pay whea due 3uy sums secured by this Morigege, 1eoder prior to
scceleration shall mail notice to Borroner as provided in puragraph 14 hereof specilying: (1) the breach: 121 the sction required o
cure such breach: (3 2 date. nol ess than 30 dass fram (ke date the notice is maited (o Borrower, by which such breach must be
cured: 2nd (§) that failure 1o care such breach on or belore the drie specificd in the notice may resuh in accelerstion of the sums
secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properiy. Thr notice shall furthes inform Bor-
roawes of the right o reinstate 2fter sccekeration and the right 10 2sert i the foredosure proveeding the mon-cristence of a default
or any other defease of Sorroner 1o accebecstion and {oreciosure. If tbe breach is not cured of or helore 1be date specified in the
notice. Lender 21 | ender™s oplion may declare sl of the sums secured by this Mostpage fo be immediztedy dec xad pziable nithont
furiher demand and may foreclose this Morigage by jodicial proceeding. 1rades shall be eatitled to collectin such procecding all
evpenses of foreclasuie, including, bt aot limiled to, reasonahle 3ttorney™s fees. and cosls of dotumentary evidenoe, absiracts
and title reporis, a1l ¢f which shatl be additions] soms secured by this Mortgsge.

19. Borrower's Right 1o Reinutate. Noiwithsanding Lendei™s acoeleration of the sums sevured by this Morigage, Borrowss
shall have the right 1o have any procecdings begun by 1 ender 1o enforce this Mosigage discontinued at any time priod toentivol a
judement enforcing this Mortpape if: (2) Borrower pays ender a2l vums ahich would be then due under this Moripagpe, the Noie
and no1es ecuring Future Advances, of any, had no acceleration ovcatred; (b) Borrown et cures all brcaches of 2ny ather vovenanis
of agteements of Borrower contained in this Moigagel (<) Borrower pays all reasonatde expenses incurred by 1 ender in enfoscing
the corenants and agteements of Borrower contained in this Motigage and in enforcing Lender’s remedies as provided in para-
graph 18 hercof, including, but not limited 1o, reasonatle aunorney's focs; and (d) Borrower tales <uch action as | ender may 1ca-
wnahly require to assute that the licn of this Maortgage, | ender’s interest in the Propeny and Borrowet™s obligation (o pay the
«ums s«ceured by this Moitgage shall continue unimpaired. Upon such payvment and cure by Borroner, vhis Mortpape and the obli-
gations soecuted heret shatl semain in full foroe and effect acif o acocleranon had occurred.

20. Assignment of Rents: Appointment of Receiver. As additional security hercunder, Borione: hereby asugns to 1 ender
I the rents of the Property, provided that Borrowe chall, prior 1o acceleration under paragraph 18 hereof o7 abandenment of 1he
Property. have the right 1o coltect and retzin such rents ac they become due and pavable.

Upon acceleration under patagraph 18 hereof o abandenment of the Property, cnder thall be entitbed to have a receiver ap-
pointed by a coutt 1o cater upon, takc possession of and manage the Propedly and 10 collect the tenis of the Property, including
those past due. Al rents collected by the reveiver shall be applied first 1o paymem of the costs of management of the Propety and
collection of rents, including, but not limited 1o, receinver’s fees, praniums on teceiver’s honds, and reavenable antorney ' lees, and
then to the sums secured by this Mortgage. The receiver shall be hiable to account only for thase tents actually secon cd
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