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writing, there shall be applied 10 the sums secured by this Mortgage such proportien of the pr oveads as s oqoal to !!“.!5'1 iEr n’f&\J- nof

which the amount of the sums securad by this Martgage immediately prior (o the date of (aking bears to the (1 mzthel valuc of
the Property immediately prios to the date of 1aking, withthe balance of the pravecds pard to Borroacr.

if the Propenty is ahandonad by Borrowet, o if. after nonce by 1 ender 10 Borrower 1hat the condemnog offers (o make an
awnard or seitle a claim for damages, Borrower fails to sespond 1o 1 ender within 30 days afrer thic date such aotie i maried,
Lender is authorired 10 collect and apply the proveeds. at { ender™s opiion, cither to ratoranon o repair of the Propery of w the
sums secured by this Mortgage.

Unless 1.ender and Botrower otherwise agree in wiiting, any such application of proveeds 1o pnncpal shall ool extend o
postponc the due date of the monthly installments referted to in paragraphs 1 and 2 hereod o1 change the amount of such an-
stallments.

10. Borrower Not Released. Extension of the time for payment o modification of amoitazation of the sums secured by this
Morigage granted by Lender 10 any successof ininterest of Borrow e shall not opxraic to release, in any mannet, the habiiny of 1he
original Borrower and Borrower™s successors in interest. Lender shall not be required 1o commence procecdings against such suc-
cessor of refuse 10 evend time for payment of otherwise madify amortization of the sums secured by this Mortgage by reacon of
any demand made by the original Borrower and Borrowes™s sucoessors ininterest.

J1. Forbearance by leader Not 2 Waiter. Any forbearance by Lender in evercising any right o remedy hereunder, o
otherwise afforded by applicable law. shall not be a waiver of or prectude the exercise of any such iy 2ht o1 remoedy . The provuse-
ment of insurance or the payment of taxes or other licns of charges by Lender shall not be a waner of 1 ender’s right to accelerate
the maturity of the indebiedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mogigage are distinet amd cumulatis e to any other right o remedy
under this Morigage of afforded by law of equily, and may b exercised concurrently, independently, of successively.

13. Swccessors and Assigns Bound; Joint and Scvers! Lisbilits: Captioas. The corvenants and agreements herein contained
shall bind. and the rights hereunder shall inute 10, the 1espociive sucoessors and assigns of Lendes and Botrowa, subject Lo the
provisions of paragraph 17 hereof. All corenants and agreements of Borrower shall be joint and scrveral. The caplions and head-
ings of the paragraphs of this Morigage are for convenicnce onty and are noi 1o he used to interpret o define the provisions hereof.

14. Notice. Fxcept for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mortgage shall be given by mailing such notice by certificd mail addressed to Borroner at the Property Ad-
dress or a1 such other address as Borrower may designate by notice 10 Eender as provided herein, and (b) any notice 1o | ender shall
be given by certified mail, return 1e0dipt requested, o Lender's address stated herein o1 w such other addrcss as Lender may
designate by notice to Borrower as provided herain. Any notice provided foe in this Morigage shall be doemed (o have been given
to Borzower or L ender when given in the manner designated hesein.

15.  Uniform Morigage: Governing 1an;: ~everabilits . This form of mortgage combines uniform covenants fov nationat use
and non-uniform covenants with limited variations by jurisdiction to constifute 2 uniform securily indrument covering real prop-
ctty. This Masigage shall be governed by the law of the jurisdiction in which the Property is located. In the cvent that any provi-
sion or clause of this Morizage or the Note conflicts with applicable law, such conflict shall not affect other pronisions of this
Mortgage o1 the Note which can be given effect without the conflicting prnision, and 16 this end the puonisions of the Moigage
and the Notc are declared to be severable.

15. Borrowtr’s Copy. Borromer shall be furnished a conformaed <o of the Note and of this Morigage a1 the time of exevu-
tion o1 after recordation hereof.

17.  Transfer of the Property: Assumption. If 2l or 2ny part of the Property of an intefest therein is «03d o7 rramsferred by
Borrower without Lender’s prios written consent, excluding (a) the creation of a bien of cocumbrance subordinate 1o this Moat-
gage, (b) the creation of a purchase money securily 1ntcredt fog houschodd appliances, (C) a transfer by davise, doscent, of by opera-
tion of law upon the death of 3 jaint tenant, of (dj the grant of any Seaschold rerest of thioo vears o Ioss poLGontaining an option
10 purchase, Lender may, at Lender's option, doclare alt the sums secured by this Moripape 1o be immoedizicly due and pavable.
Lender shall have waived such oplion to accckerate if, prsor 1o the sale of tramfer, 1 ender and the peeson 10 whom the Piopernty 1s
10 be s03d or transferred reach agroement in mriting that the aradil of such person is salisfacioey 10 L ender and that the interest
payable on the sums secured by this Macigage shall be at such raic as Londer shall rogucs. I Lender bas wainved the opiion 1o ac-
cclerate provided in this paragrzph 17, and if Bortomer™s sucoessor 1o inierest has Avocuiod 3 snllen AN 2e1orment a(-
cepted in writing by Lender, Lender shall release Boasower from all odligations under this Moszgape and the Note.

If Lendar exercises such opion 10 200cicrale, Lendor shadl mail Barromer nodice of accckratyan in anccedence with paragiaph
14 heroof. Such notice shall pronide a penioad 0 oG Ioss than 3 days from the date the notice s maind anthin whch Booreneg may
pay the sums doclared due. I Bosroner fails to pay such sums asos 10 the aapitation of such posed, 1 ender may, without furthe
notice or demand on Bosrower, imvole any remedics primitted by parapraph 1S heveo!.

NON-UNIFGRM COVENANTS. Borrower and [ ender furthes congnant and acioc as follons:

18, Acceleration: Remedies. Yacrp! as prenided in parzgraph 17 hereof, vpos Boirower’s breach of ans covenanl or 2pree-
ment of Borrowmer in this Morigage, incdluding the corenznls to pay whea due amy stms secured by this Morigeer, 1.ender prior to
socderation shall meil motice (6 Borrower as provifed in paragraph 14 hereof specifaing: (1) the breach; (23 the sciion reqguined to
cure such breach: (3) 3 date, not bess than 30 éa) » from the date the notice is maited o Borrowes, by which such brezch must be
cared: and (4) that failure 10 cure such bresch on or before the Gate specified in the notioe may resull in acccleration of the sums
secured by this Mortgage, foredosure by jodicial praceeding and <alr of the Propers. The notice shall further infeem Bor-
rower of the right to seinstate after sccederation and the right 1o 2vweit in the foredosure proceeding the son-eaisicnce of 3 defealt
or any otber defense of Burrower to 2ocederstion and forechosure. I the treach is no1 cured on vr before the date specified in the
nofice, L ender a1 | ender’s oplion may declare all of (he sums socured by this Morigape to be immodizicly doe and payable withont
furiber demand 2nd may foreclose this Martgare by judicial procecding. | ender shall be entittied 1o cotlect in such proceeding st
expenses of foredosure, induding, but not limited to, reasonable attornes s fres, and cunts of documentary crvidence, absirscts
and tifle reports, 2l of which skall be additional sums secured by this Martpage.

19. Borrower's Right to Reinstate. Nowitintanding 1 endez’s acceleration of the sums secored by this Morigage, Borsumer
shall have the sight to have any proaccedings begon by 1 ender to enforce this Morigage discontinuad 31 any time prio7 toentiyof 2
iudgment enforcing this Morigage if: () Borrowner pays Lender all sums which woutd be then due undor this Mortgape, the Noie
and notes securing Future Advanocs, if any, had no accckeration accutred: () Borrawer cures all heeaches of any othet covenants
o7 agreements of Borrower contained in this Maripape; () Bortower pays 21 reasonable capenses incatted by 1 ender in enforang
the covenants and agreements of Borrower contained in this Maoripage and in enfoacing Lender™s remedies 38 pronided in para.
graph 18 hereof, including. but not limiied to, reasonable attorness foes: and (d) Barroner 1ades such action as 1 endes may res-
sonably require 1o assure that the bien of this Mortgape, 1 ender’™s intezest m ihe Property and Borrower s obligation (o pay the
sums secured by this Mo tgage shall continpe unimpaired. Upon such pas ment and cute Iy Bosrowads. this Morzpare and the obli-
gations secured hereby shall remain in full foree and effeci asif no scceleration had occured,

20. Assignmeat of Rents; Appoinimreal of Receiver. A additional security heseunders, Boroner hereby assigns to Lender
the rents of the Property, provided that Borrower shall, gvior to acccleration vnder paragraph 18 hereof o ahandonment of the
Property, have the right 1o collect and retain such rents as they become due and payablic.

Upon acoeleration under parkgraph 18 hesedf or abandonment of the Propeziy, 1 ender shell be entitled 1o have a recciver ap-
pointed by a court 1o emer upon, take possession of and menage the Properiy and 1o collect the rene of the Propeniv. including
those past due. All rents collected by the receiver shall be applied firs1 10 payment of the couts of management of the Property and
collection of rents, including, but not limited to, recciver’s foes, premiums on reccivesr 's bonde, 2nd reasonable attaaney”s feee, and
then to the sums secured by this Maortpage. The receis er shall be liable to account only fog those 1ents actually recebod.

21. Fuoture Advances. Upon request of Borrower, 1 ender, at 1 ender™s oplion pricy 1o 1elease of this Mortpage. may make
Futute Advances to Borrower. Such Future Adiances, with interest thereon, shall be secuted by this Mortgage when evidenced by
promissory noies stating that said noles are secured hereby. At no time shall the principal amount of the indebiedneus secured by
this Mortgage, not including sums advanced in accordance herewith (o protect the security of this Marigage. exoead the onpinal
amountofthe Noteplus USS_ _ . . . . . . ;

22. Release. Upon payment of all sums socuted by this Mortpage, this Mortgage shalt become null and void, and 1 ender
<hail release this Mortgage without chatge to Borrower. Borrower shall pay all vosts oof tecordationaf any.

2%, Waiver of Homestead. Borrower herchy maives all 1ight of homestead cxempiien tnthe Properiy.

1§. Construction 1.ean Provisions. The indebiedness evidenced by the Note s intended 10 fmange the comrudtion of im-
provements Lo the Peopeity. Borroacr agrees to complv with the covenants and conditions of the Foan Agreement. which i here-
by incorporated by reference in and made a patt of this Mortpage. All advances made by 1 ender putcuant 1o the foan Ayreomoent

shall be indebtedness of Borrower secured by this Mostpage.
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