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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Propenty, or part thereof, or for conveyance in hicu of condemnation, ase hereby assigned and
shall be paid to Lender.

In the event of 2 toial taking of the Propeny, the proceeds shall be applied 1o the sums secured by this Motigage, with the ex-
cess, if any, paid to Borrower. 1n the event of a panial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secared by this Mortgage such proportion of the procecds as is equal to that propotiion
which the amrount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately priof 1o the date of taking, with the balance of the procoeds paid (o Borsower.

If the Propeny is abandoned by Borrower, of if, afier notice by Lender 10 Borrower that the condemnor offers 1o make an
anard o1 setile a claim for damages, Borrower fails to respond to Lender within 30 days aflter the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the Propernty or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postipone the due date of the monthly installments referred 10 in paragraphs | and 2 hereof of change the amount of such in-
dallments.

19. Borroner Nol Released. Exviension of the time for payment or madification of amortization of the sums secured by this
Mosigage granted by Lender 10 any sucoessor in anterest of Borrower shall not operate to release, in any manner, the iabsiy of the
ofiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
ocssof of 1efuse 1o extend time for payment of othernise modify amortization of the sums secured by this Morigage by reason of
any Gemand made by the orizinal Borrowes and Botrowes's soCOessof s tn interest.

11. Forbearance by lLender Not a Waiver. Any {orbearance by 1Lender in excrcising any tight or remedy hercunder, o
otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or remedy. The procure-
moent of insurance of the p2yment of taves of other liens of charges by 1 ender shall not be a waiver of Lender’™s right 10 accekerate
the maturity of the indeleedness secured by this Morigage.

12. Remedies Comulative. All remedics provided in this Morigage are distinct and cumulative 10 any other right of remedy
under this Morigzgpe of afforded by law or equity, and may be evercised concurcently, independently, of successively.

13,  Swvecessors and Assigns Bonnd; Joint and Seversl Linbility ; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, 1he respective successoss and assigns of Lender and Borrower, subject 1o the
pronisions of paragraph 17 hereol. All covenants and agroements of Borrower shall be joint and several. The captions and head-
ings of the patagraphs of this Mocigape are for convenience only and are not 10 be used Lo inierpret o1 define the provisions hereof.

14.  Notice. Except for any notikce rexquired under applicable law 10 be given in another manner, (3) any notice to Borrower
rronided for in this Mortgape shall be ginven by mailing such notice by certified mail addressed 1o Barrower at the Propeny Ad-
dress of a1 soch other address as Borrower may designaic by nolxce to Lender as provided heran, and (b) any notice to Lender shatl
be civen by certified mail, return receipn requested, 10 1 ender’s address stated herein or to such other address as Lender may
desipnaie by notice 10 Borrower as pronided berein. Any noice provided for in this Matigzage shall be deemed to have been given
to Borrower or Lender when givenin the manner designalied herein,

15, Lniform Morigese: Governing 1 aw; Seversbilitns . This form of morigage ocundbines eniform covenants for national use
and son-unform conenants with limined varsations by jursdiction (o constitule a uniform securily INrUmen! covering real poop-
eriy. This Mocpzpee shali be goncrned by 1be law of the jurisdiction in which the Propery is located. In the event that any proni-
s3on of cAruse of this Mogigaee or the Noic conflicts with applicable law, such conflict shall not affoct oiher pronisions of this
Muorigzge o the Node which ¢can be given cffoct mithou the conflicing provision, and (o this end 1he provisions of the Mogigage
and the Noie are doctared 1o be serveratie.

16. Borrower™s Copy. Bosromer shall be (urnished 2 confarmad copy of the Noge and of this Maigape 31 the time of execu-
1100 o atier reocedation heiood.

15,  Yremler of the Properts: Asussmmption. 11 all of any part of the Property of an imerest therein is sodd o7 transferrod by
Borrower mithout Lendt™s piar written conmsent, excluding (a) the creation of a lien or encumbrance subordinaie to this Maort-
gare. () the creation of 2 purchase money socurity intcrest for household applianocs, () a ransfer by davise, dosoent, o1 by opera-
tion of baw upon the death of a joim 1enent o {d) the grant of any lcasehold interest of throe years of kess nod conizining an option
o parchase, Lender may, a1 Lender’™s option, dediare all the sums secured by this Morigage 1o be immodizaicly due and payable.
Lender shall have weived such option 10 accelerate if, prior 1o the sale o1 17ansTes, | ender and the person 1o whom the Propernty is
1o be wodd o1 tramsferred teach apreemem in writing 1that the credit of such person is satisfactoay 10 Lender and that the interest
pavatle on 1he sums secured by this Mortgage ahell be at vuch rate as L ender shall sequest. If Lender has waived the option to ac-
ockeraie pronided an this prrapraph 17, and if Borroner™s sucoessor i0 interest has executod 3 wrilten assumpion ag1ecment ac-
cepied in anating by 1 ender, Lender shall redcase Barroner from 2l obligation: under this Morigape and the Nue.

If Lender eaeroises such option 1o adockerate, 1 ender shall muil Borroner notice of acocleration in aocordance with paragraph
14 htroot. Such notine shall pronide a petiod of noa bess than 30 days fram the date the notice is maiied within which Borrower may )
v the sums declared due. M Barrowner fai1ls 10 pay such sums pricr 10 she expiration of such period, 1 ender may, withoui further i
nolee or desnend on Borrower, imolc any remedics permitied by patagraph 15 hereof.

NON-UNIFORM COVENANTS. Bovrower and | ender further covenant and agrec as follows:

1X.  Accdenstion; Remedies. Facept x4 provided in parsgraph 17 hereof. upon Borrower™s breach of any covenent o spree-
mtnt of Borrower in this Morigsge, indoding the corvenants (0 pay whea doe any soms secured by (his Morigape, Leader prior to
acocleration shall mzil sotice to Borrower as provided inparapraph 14 hereof specifying: (1) ihe breach; Q) the sction required (o
cure such bresch: (3 2 dsie, not less thin M days from the date the aolice is maited 16 Borrower, by which such bresch must be
curcd; and (&) that Frilure 10 cure such breach on or belore the daie «pecifisd in the nolice may result in sccederstion of (he sums
secured by this Mortgepe, forecdosure by jodicial proceeding 2nd sale of the Property. The notice shall further inform Bor-
rones of the righl to reinstate afier accederation and the right 1o assert in the foredlosure procezding the son-crivience of a2 defzull
or aay other delenve o Borrower 1o acceleration and fornddosure. I the breach s aol cured on or before the date specified in the
molice, [ ender a1 1 cnder’s aption mey declare all of the sums secured b) this Motigsge (o be immedistels due 2ad parable nithout
further demand and may loreclone this Morigepe by jodicisl proceeding. Lender shall be eatitled (o calledt in such proceeding 2l
erpeases of Toreclowure, indduding. but not limited to. reavenable altorne: s fees, 3nd cosls of documentary evidence, abuiracts
and titde reports, all of nhich shall be additionsl sums secured by this Morigepe.

19. Borrower’s Right 10 Reinstate. Noiwithstanding | ender’s acoeleration of the sums secured by this Mortgage, Borrower
shali have the right 10 have any proceedings begun by 1 ender 1o enfozoe this Mostgage discontinued a1 any time grior to entiyof a
judement enforcing ths Moripape if: (3) Borrower pavs 1 ender 21l tums which »ould be then doe under this Mortpage, the Noie
and notes wecuring Future Advances, 1f any, had no acoeleration occurred; tb) Borrower cures all breaches of any other covenanis
o1 agreements of Borsower contained in this Muorigape: () Borrower pays ali reasonable expenses incurred by Lender in enforcing -~
the conenants and agicements of Borrower contained in this Moripage and in enforcing Lender’s remedics as provided in pasa.
graph 18 hereof, including, but nod himited 1o, reasonable attorney’s focy; and (d) Bortower tatec<och action as | ender may rea-
wonably 1oequite 10 assure that the lien of this Mmrpage, 1 ender’s interest in the Property and Borrower’s obligatson to pay the
sums secured by this Mozipage shall continue unimpaired. Upon such payment amd core by Bozrower, this Muoztgage and the obli-
pations secured hereby hall remainin full force and effect asaf no aceeleration had occurred.

20. Assignment of Reats: Appointment of Receiver. As additional security hereunder, Borrower hereby asvigns to I ¢ader J
the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 heieof or abandonment of the
Property. have the right 1o collect and retain such reats as they become duce and payable.
Upon acceleration under patagraph 18 hercof or atandonment of the Property, 1 eader vhall be entitled to bave a recener ap-
pointed by a court to enter upon, take possescon of and manage the Property and o collect the rents of the Property, including
those past due. Al rents collected by the receiver shall be applied firdt to payment of the costs of management of the Property and
collection of rents, including. but not imited to. receiver’s fees, premiums on receiver™s honds, and reasonable attorney's fees, and
then 1o the sums secuted by this Mortgage. The receiver shall be hable to account only for those rents actually seceived.
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