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Lender's written agreement of applicable law. Borrower shall pay the amount of aM mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this parageaph 7. with interest thereon. shall become additionas!
indebredness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon naotice from Lender 1o Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time te time on outstanding principal under the Nole unless payment of
interest at such rate would be contrary to applicable law, in which ¢vent such amounts shall bear interest a1 the highest rate
permissible under applicable law. Nothing contzined in this paragraph 7 shall require Lender 10 incur any expense of 12ke
any action hereunder.

8. Iaspection. )ender may make or cause to be made reasonahbls entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior Lo any such inspection specifying reasonable cause therefor related to Lendér's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. of for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morntgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of 1xling. with the halance of the proceeds
paid to Borrower.

If the Property is 2bandoned by Borrower, ar if. after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or setide a claim for damapes. Borrower fails to respond to Leader within 30 days after the date such notice is
maiked. Lender is auhorized 1o coliect and apply the proceeds. at Lender's oplion. cither 10 restoration or repair of the
Property of to the sums secured by this Morigage.

Unless Lender and Borrower atherwise agree in writing. any such application of praceeds 1o principal shall nol eviend
or postpone the due date of the monthly instaliments referred 10 in peragraphs 1 2nd 2 hereod or change the amount of
such instaliments.

19. Borrower Not Released. Fatension of the time for pavenent or modification of amartization of the sums secured
by this Mortgage granted by Lender 10 any successor in intcred of Berrower shall not operate to rekease, in any mannci,
the Tiability of the original Borrower and Borrower’s sucocssors in intcrest. Lender shall nat he required to commende
procecdings against such successor o refuse o evtend time for pavment of otheraise modify amortization of the sums
secured by this Mortgage by reawon of any demand made by the original Borromer and Borromer's suooessods in interest,

11. Forbearance by Lender Not 3 Waiver. Any forbearance by 1 ender in cvercising any right of remedy hercunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such righl or remedy.
The procurement of insurance of the payment of tanes or other licas of charpes by Lender shall not be 2 waiver of Lender's
right to accekerate the maturity of the indebicdness wcured by thic Mongage.

12. Remedics Cumalstive. Al remedics pronided in this Mongage are distinct and cumulative 10 any other right or
remedy under this Martgage or afforded by luw or cquity. and may he evercised cancurtently. independenly of sucopssively.

13. Soccessors and Assigns Bonnd: Joint and Scoveral Tiabilin: Capiions. The oovenants and apreemnents horcin
contained shall bind. and the rights hercunder shall inure 1o, the FEPOCHING SLOOCSSOTS and xssigns of Leader and Borroner.
subject 10 the provisions of paragraph 17 hereaf. All covenznts and agraements of Bagrower shall he jomt and several.
The caplions and headings of the parapraphs of this Moagzpe are for comvenince only and are ol ta e uvsed 0
interprel or defint the provisions herood.

15. Notice. Except for 2ny notice reguired under applicable baw o be given in ancther manner. (3) 2ay natice 10
Borrower provided for in this Morigape shall be goen by mating such natice by oertifind mual 284ressed o Bomromer a
the Property Address or 2t such other 2ddress as Borrower may desipnaie by natice 1o Lender as pronided herein. 2od
®) 2ny notice to Lender shall be given by certified mail. retorn reocipt requesied. 1o 1 enders address stared herean <o to
such other »ddress as Lender may Scsigmate by nolice to Borrower as pronided herein. Any notice pronided for in this
Moriprpe shall be deerned to have boen piven 1o Borroner of 1cnder when given in the menner designeied berein.

15. Uniform Morgage: Governing Law: Severahility. This form of mongape comhings uniform convenants Tor nationat
use and non-uniform covenants with limited variations by jursdiciian 1o constitule a uniform security Instrument covering
real property. This Morigage shall be governod by the faw of the jurisdiction in which the Propenty is located. In the
event that any provision of clause of this Mortgage of the Nate conflicis with apphicable law, such conflict shall nod afflect
other provisions of this Margage or the Nale which ran b pnen offect without the conflicting pronisson. and o this
cod the provisions of the Mortgage and the Naie zre doclered 10 be wverable.

16. Bomomer's Copy. Borrowsze whall be furnivhed 2 conformed copy of the Nalc 2nd of this Mongage 21 the time
of erecution or afier recordatian hereof.

17. Trans€er of the Property: Assumption. §{ all or any pant of the Propenty or an interest therein is sold or transferred
by Borrower without Lender™s prior written consent. cxcluding (2} the creation of 1 lien or eacumbrance subhordinate 10
this Morngage. (b) the creation of a purchase moncy secutily interest for houschold appliances, (¢} 2 tramsfer by devise,
descent of by oprration of law upon the death of a }oint tenant o1 {44 the grant of any trasehodd interest of throe years or dess
not contzining an option to purchase, Lender may. 211 ender's vption. declare all the sums secured by this Mortpape 1o be
immediately duc and payable. Lender shall have waved sirch aption to acoelerzie if. prior to the sake o transfer. Lender
and the person 1o whom the Propeny i< 1o be sold of transferred reach agreement in wnting that the ceedit of such person
is satisfactory 10 Lender and that the interest pavable on the sums secured by this Mortgage shall be a1 such rate a< Lcoder
shatl roquest. If Lender has waived the oplion to xcockrate pronided in this paragraph 17, and if Barrower's suooessor in
interest has executed a wTilten assumptioa agreemeal sccepied in writing by 1 ender. 1 ender shall releuse Borrower frcam all
odlipations under this Morigage and the Note.

If Lender exerciswes such option o acockate. | ender shall mail Borrower natice of acoektiation in sccordance with
paragraph 14 hereof. Such notice shall provide a pericd of not ess than 30 days from the dale the natice is mailed within
which Borrower may pay the sums doclared due. 1f Borrouer fails 10 pav such sums prios 10 the c\piration of such perind.,
Lender may. without further notice oF demand on Borrower. :mvoke any remedics permitted by paragraph 18 hereof.

Nox-Uniroxs Covinants. Borrower and Lender further covenant and agrec as follows:

18. Acccleration; Remedics. Except as provided in paragraph 17 hereof. vpon Borrowes's breach of any covenant
or agreement of Borroner in this Morigage, indluding the covenants fo pa: when due any sums secured by this Morigage,
tender prior to acceleration shall mail notice fo Borrower as provided in paragrapb 14 hereol specifyving: (1) the breach:
¢2) the action required to cure such breach: (3) a date. not less than 30 dass from the date the nolice is maited to Borrower,
by which such breach mus be cused; and (§) that failure to cure such breach on or before the date swprcificd in the police
may result in acoeleration of the sums secured by this Mortgage, foreclosure by judicial procecding and <ale of the Property.
i he notice thall further inform Borrower of the right to reimtate afles acceleration and the right to awert in the foredlosure
proceeding the non-existence of 3 dcfault or any other defemse of Borrownes to accekesation and forecdosure. If the breach
is nol cured on or before the date specified in the notice, Lender at { ender’s option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreckone this Morigage by judicial
procecding. Lender shall be cntitted 1o collect in such proceeding all expenses of foreclosure, indluding. bt not limited fo,
reasonable attorney’s fees, and costs of documentary evidence, abwtracts and title reports, all of which <hall be additional sums
secured by this Morlgage.

19. Borrowee's Right te Reinstate. Notwithstanding L ender’s acceleration of the sumn seuted byt Mortgage,
Horrower shall have the night 1o have any procecdings begun by 1 ender 1o enfuroe this Martgage discontinoed at any tme
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