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Lender's wnitten agreement of applicable law. Borrouer shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become addnional
indebedness of Borrower secured by this Mornigage. Uniess Borrower and Lender agree ta othey terms of payment, suwch
amounts shall be payable upon natice from Leader (o Borrower requedting payment thereof. and shall hear interest from the
date of disbursement at the rate payahle from time to Lime on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any expense of take -l
any action hereunder.

8. Inspection. Lender may mzke of cause 1o be made reasonable cnirics upon and inspections of the Progenty. provided
that Lender shall give Borrower nodice prior to any such inspection specifying reasonable cauwe therefor retated 10 Fendér's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any

condemnation o other taking of the Property. of part thereof. of for conveyance in licu of condemnation, are hereby assigned Tl
and shall be paid to Lender.
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In the event of a total taking of the Propenty. the procecds shall be applied to the sums sccured by this Morngage. l 7@(
with the excess, if any. paid 10 Barrower, In the event of a pantisl 1xking of the Property, unkss Borrower and Lender i
atherwise agree in writing, there shall be applied 10 the sums secured by this Mongage such propation of the proceeds 0.
as is equal to that proportion which the amount of the sums wecured by this Mortgage immediately prior (o the date of . :
tzXing bears to the fair market value of the Property immediately prier 1o the date of 1:3.ing. with the balance of the proceeds k PRt

paid 1o Borrower.

If the Property is abandoned by Barrower, of if. after natice by Lender 1o Borrower that the conderanor offers 10 make
an award or séttle 2 claim for damages. Borcower faits 1o respond 1o ender within 30 days after the date such ndtice is
maiked, Leader is authorized (o coliact and apply the proceeds. at Lender’s option. cither 1o restoration o repair of the
Property or to the sums secured by this Morntgage.

Unless Lender and Bornomer otherwise agree in writing. any such application of proveeds to principal shall not eviend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instalimente,

10. Borrawer Not Released. Fatension of the time for pavment or madification of amortization of the sums secured
by this Morgage granted dy 1.ender (0 any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Boarsower and Borrower’s successors in interest. | ender shall ot be required to commence
proceedings 2gainst such suocessor o refuse o cuend tme for payment of otherwise madify amaortization of the sums
secured by this Mortgage by reason of any demand madc by the original Borrower and Barroat’s sucoessors in intcrest.

11. Forbearance by Leader Not 2 Wairer. Any forbearanoe by 1 ender in evercising 2ny right or remedy hercunder. of
otherwise afforded by applicable Ixw, shall nat be 2 waiver of or groctude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taves of ather biens of charges by 1ender shall not be a waiver of 1.ender's
rAght to acoekeraic the maturity of the indebiedness socured by this Mortpagpe.

12. Remedics Cumulative. All remedics provided in this Mortgape are distinet and cumulative 10 any other right of
remedy under this Martgape or afforded by lew or cquity. =nd may he evercised concurrently. independently or successively.

11 Spoccswors and Acsgns Bonpd: Joint 20d Sciensl |ishifitn: Caplions. The covcnants and aprecments herein
contained shall hind. and the rights hercunder shall inure 1o, The FOPOCIINE SUOOCSHNS and assigos of Lender and Borrower,
subjoct 1o the pronisions of parapraph 17 hereof. All conenants and aprecmaents o Borrower shall he joint and several.
The capiions and headings of the parapraphs of this Maongape are for convenicnoe oaly and are nal 1o he used 1o
interpret of define the peovisioas hereod.

14. Notice. Except for any nosee roguired wnder applicabke w10 e given in anather manncs, {a) 2ny nolice 1o
Borromer pronided for i this Martgape stall be given tns madting such potioe by cortified madl »8dressed W Bocrower at
the Propeny Address of 31 such othes 28dress as Boaroer mmay dospnaie by natice 1o Lendes as provided herein. and
() a0y nadise 1o Lender shall be given by certified mail. relum reoep requesied. to 1ender’s address stated bercin o7 10
such other 28dress as Lender may decdpnate by natice to Roaroner us prinided herein, Any natice provided for in this
NMostprpe shell be doemad to have hoen riven w0 Bearower 1 ~nder when given in the manner designated heren.

15. Uniform Mortgsre; Gotverning Taws Severability. This form of mongape combines unifarm covenants for national
use 2nd noa-uniform covenants with limited varistions by jurishiction to comtitute 3 uniform socurity instrument covening
real property. This Morgape shall be povernad by the faw of the jurisdiction in which the Propenty is Jocaled. In the
cvent that any provision of clause of this Mornipape of the Nae conflicts with applicabde hiw, such conflict shall na affect
other provisions of this Morigepe or the Note which ~an be goen offect without the conflicting preniaon, and to this
end the provisions of the Mortgape and the Nade ar¢ Aoclered 1o he weverable, .

16. Borrowes's Copy. Borrower shall he furnished 2 conformed copy of the Nate 2nd of this Mortgage at che time T e A
of exocution or afier recordation hereof.

17. Teansfer of the Propertaz Assumption. 11 211 or amy part of the Properiy or 2n interest therein is soMd or transferred ;
by Borrower wihout Lender’s prior writien comsent. excluding (a1 the creation of a dlien of encumbrance subordinale 10 1
this Morigape, () the creation of 2 purchase money security mictest for houschold appliances. () a tramsfer by devise.
desoent or by apcration of faw upon the death of a jonint tenant o (di the grant of any easchold imerest of throc vears or less
o1 containing an opiion to purchase. Fender may. »1 1 endei™s option, declate all the sums socured by this Mongape to be
smmediztely due and payshle. 1 ender shall have wanved such aplion to accelerate if. prior to the sak or wransfer. Lender
and the person 1o whom the Propzity is to be sold o transferred reach agreement in writing that the credit of such porson
25 sutisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If 1 ender has wanved the option (o a00ckeraic provided in this paragraph 17, aod if Bommomer’s su0OCSSoT in
intezest has erecutod 3 Wrillen assumption apreement accepied in uriting by Lender. Lender shall relexse Borrower from all
obligations under this Mertgage 2nd the Ndde.

If Lender eaetcises such option 1o aocelerzte. Tender shull mail Borrower natice of acockration in accordance with
paragrzph 14 bereof. Such nonlioe shall provide a penind of nat Iess than 30 days from 1he date the nadice is mailed within
which Borrower may pay the sums declared due. 11 Borrower (xits to pay such sums prior (o the evpiration of such peried.
Iender may. without furthes notice or demand on Borrower. imole any remedics permetied by paragraph 8 hereof.
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son-Untroxs Covixanes. Barrower and Lender funther covenant and agroe as follons:

18. Accederation: Remedics. Ficept as provided in paragraph 17 bereol. upun Borrower's breach of any covena !
or agreement of Borrower im this Morigage, indduding the corenaats fo pay when due amy sums weured by this Mortgage,
Lendce prior (o acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breack; !
{2) the action required to cure such breach: (3) 2 date, not less than 30 days (rom the date the notice is mailsd (o Borrower,
by which such breach must be cured: and (4) that faituze to cure such breach on or before the date wpecified in the nolice
may result in acccleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right lo reinstate after acceleration and the right to aswsert in the foreclosure
proceeding the non-exidence of a default or any ofher defense of Borrower fo acceleration and foreclosure. I the breach
| i« not cured on or before the date specified in the nolice, 1ender at 1 ender’s option may declare all of the sums secured by
this Morigage to be immediately due and parable without further demand and mayv foreclose this Mortgage by judicial
proceeding. Lendes shall be entitled to collect in such proceeding all cxpenses of foreclosure, indoding. but not limited to,
reasonable attorney’s fees, and costs of documentary idence. ahstracts and title reports, all of which shall be additional sums
securced by this Mortgage.
19. Borrowcer's Right to Reinate, Notwithstanding 1 ender’s acecleration of the o secured by this Montgage,
Borrawer shall have the right to have any proceedings bepun by 1ender to enforce tins Mortgage drecontinued at any time
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