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Lender’s writien agreement or applicable law. Borrawner shallt pay the amount of alt mongage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant to this paragraph 7. with nterest thereon. shall become additional
indeb cdness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment. such
amaounts shall be payable upon natice from Lender 10 Borrower requesting paymoent thereof, and <hall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contzained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Bormrower nolice prior 1o any such inspection specifying reasonable cause therefor related to Lendér’s
interest in the Propenty.

9. Condemnmation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pant thereof, or {for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

In the event of a 1otal tading of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid 10 Borcower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Morteage such proportion of the proceeds
as 15 equal 1o 1hat proportion which the amcunt of the sums sexured by this Mongage immediately prior to the date of
12V ing bears 10 the fair market value of the Property immediately prior to the date of 1zhing, with the halance of the proceeds
paid 10 Borrower.

If the Property is abandoned by Borrower., of if. after notice by Lender to Borrower that the condemnor offers to make
an awzrd or seitle a claim for damagpes, Borrower fails 1o respond to Fender within 30 days afier the date such notice is
mailed, Lender is authorized 1o oollect and apply the proceeds, at Lender’s oplion, cither to restoration or repair of the
Property of 10 the sums secured by this Mesigape.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shal! not evend
or postpone the due date of the monthly instatiments referred 10 in paragraphs 1 and 2 hereof of change the amount of
such installments.

10. Borrower Not Relessed. Fatension of the time for pavment or medification of amortization of the sums secured
by this Morgape pranted by Lender (o any successos in interest of Borrower shall not operate to release. in any mannel.
the liability of 1he oripinal Borrower and Borrower's successors in interest. [Lender shall not be soguired (o commence
proceedings zgainst such suocessor o rcfuse 10 evtend Lime for payvment or otherwise modify amertization of the sums
secured by this Mortgage by reason of 20y demand made by the original Borrower and Bosrower’™s sucoessors in interest.

11. Forbearance by Lender Nt 2 Waiver. Any forbearance by Lender in exercising any right or remedy hercunder., or
otherwise aflorded by applicable law, shall not he 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1aves or other liens or charges by Lender shall not he a waiver of Lender’s
rAght to acoekerate the maturity of the indehiedness «wcured by this Morigage.

12. Remedies Comulative., All remedics pronided in this Morigage are distinet and cumulative 1o any other right or
remody under this Matgage or aflorded by law o7 cquity. and may be crercised concurrently. independently or successively.

i}. Soccessors and Aigns Bound: Joint and Scicral liabilin: Captions. The covenants and agreemenls herein
oontained shall hind, and the righis hercunder shall inure 1o, the respective successors and assigns of Lender and Boirower,
subjact 10 the provisions of parzgraph 17 heroof. Al covenants and agreements of Borrower shall be jeint and several.
The caplioms and headings of the paragraphs of this Mongage are for convenience oaly and are ncd to be used to
intenpral o define the provisions hereod.

14. Notice. Except for any nogioe reguired ender applicable law' 1o be given in another manner. (a) any nolice 1o
Bommomer pronsded for in this Mostgage shall be ghven e mailing such oolice by ocrtified mail addrosed to Borrower at
the Property Address or a1 such other 28dress 3 Bovromer may designate by nodice to Lender as provided hercin, and
(M) 30y notice to Lender shall he given by cort:fied mail. retum receipt requested. o Lender's address stated herein of 1o
such other address as Lender may desirnate by nodice to Borroaer as pronided herein, Any notice provided (or in this
Martpape shefl be deemed 1o have been given 10 Boreoer of Lender when given in the manner desipnated herein.

15, Usniorm Moripage: Governing Law: Servcrability. This form of montgage comhines uniform covenants for natiomal
use and nea-uniform covenants with limited varations by jurisdiction 1o constitule a uniform security instrument coOvening
seal property. This Morigape shall be governed by the 1aw of the jurisdiction in which the Property is Jocated. In the
cvent that any provision oF clause of this Mortgage or the Note conflicts with applicable faw. such conflict shall not 2ffect
other provisions of this Mortgape or the Noite which ~an be given cifect without the conflicting provision. and to this
end the prenisions of the Mosigape and the Note ane doclared 10 be severable.

16. Bormrowers Copy. Borrower shall be furnished a conformed copy of the Nete and of this Morigape a1 tht trme
&f exocution o afier recordation hereof.

17. Transfer of the Properta: Assumption. If all or any part of the Propenty or an interest therein is sold or transferred
by Borrower without Lender's prior written ceasent. excluding (b the creation of 2 lien or encumbrance subordinate to
this Mongage, (b) the creation of a purchase money securiv inlciest for houschald appliances. (€ a transfer by devise,
dewcent of by operation of Taw upon the desth of a joint tenant or (d) the grant of any leaschold interest of throe years of Jess
not containing an oplian 1o purchase. 1 ender may. at | ender’s opnon. declare all the sums secured by this Mortgage to be
immadistely due and pavable. 1ender shall have waived such oplion 1o acceleraie if. prior to the sale or transfer. Lender
and the person 1o whom the Property is to be sold o1 transferred reach agreement in writing that the credit of such person
is satisfaciony to Lender and that the interest pavabke on the sums secuted by this Mongage shall de at such rate as Lender
shail request. 3 1.ender has waived the option 1o acoclerale provided in this paragraph 17. and if Borrower’s sucoessor in
interest has executed a written assumption agreement accepied in writing by Lender. Lender shall redease Borrower from all
ohligations under this Mongage and the Nole,

If Lender evercises such option 1o acoekeraie, Lender shall mail Bosrower notice of acoelerstion in accordance with
paragreph 14 bereof. Such notioe shall provide 1 persad of not 1ess than 30 days from the daie the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fzils to pay such <ums prior to the capiration of such peraod,
Lender may, withoud further nolice of Semand on Horromer. 1mvobe any remedies permitted by paragraph 18 hereof.

Noxn-Unirorss Covinaxts. Borrower and Lender further covenant and agree as follows:

15. Acccleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgape. incdoding the covenants 1o pay when due any soms secured by this Mortegage,
Leoder prior fo accekeration shall mail nolice fo Borrower as provided in paragraph 14 hereof specifying: (3) the breach:
(2) the action required (o cure such breach: (M) a date. not ks than 30 days from the date the notice is mailed to Borrower,
by which such bresch must be cured; and (4) that failure (0 cure such breach on o5 before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreciovure by judicia! procecding and sale of the Property.
The potice shall further inform Borsrower of the right to reinstate aftes acceleration and the right to assert in the foredlosure
proceeding the non-cristence of a default or any other defense of Borrower (o acceleration and foreclosure. If the breach
is Dot cured on or befare the dare spedified in the notice, Lende: at [ ender’s option may declare all of the «ums secured by
this Morigage to be immediately dur and parable witheut further demand and may foredlose this Morfpage by judicial
proceeding. Lender shall be eatitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney’s fees, and caonts of documentary cvidence, abstracts and tille reports, all of which shali be additional sums
secured by this Mortgage.

19. Borrower's Right to Reinstate, Notwithstanding 1 ender’s acceleration of the sums secured by this Mortgage.
Botrower shall have the night to have any procecdings begun by 1ender to enforce this Mortgage discontinucd at any trme
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