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weiting, there shall be applied to the sums securad by this Maztgage such propartian of the procceds as 1+ cqual 1o that propoifon
which the amount of the sums secured by this Morigage immediately prios 10 the date of tzbing bears to the far marbet valoe of
the Property immediately prios 1o the date of taking . with the balanie of the provecds paid 1o Bosroacr.

I the Property is abandonad by Borrower, o if, after nobice by Fender to Borroaer that the condemnet olfers 1o make an
award or settle a claim for damages, Borrowes fails to revpond 1o Fendor withnn 3t days atter the date such wonve ssomasted,
1 ender is authotized to collect and apply the proveads, at b ender™s opnon, either 10 rostizatton o topat of the Prapeity o1 1o the
sums secured by this Morizage.

Unless Lender and Borrower otherwise 2gree in writing, any such apphoation o proveads 1o prkipal shall not ovtend o
postpone the due date of the monthly indatiments referred 1o i paragraphs | and 2 hercot o1 change the stnount of such -
stallments.

10. Borromer Not Redeased. Extension of the time for pay ment of modifieation of amartization of the wams secuted b thay
Mortgage granted by Lendet 10 any sucies«or 1n interest of Botroner Gall not opetate o rclease, inany manner. the bzbiliy of the
original Borrower and Boriower™s successors in interest. | ender shall not he requiread 1o commence provecdings apmnsd ~ach wue-
cessor of refluse 1o exiend time for payment o otherwice modify amestization of the cems secured by this Movigage by reacon of
any demand made by the otiginal Borroner and Borrower™s cocoessorsin interes.

11. Fourbearance by | ender Not 3 Wairer. Any forbearance by Eender an crefcning any right of remedy hercunder, o
otherwise affordad by applicable law, shall not be a waiver of or preclude the exctaice of any such right o 1emmedy. The provure-
ment of insurance or the payment of 1aves ot other licas o charges by T ender chall not be a waner of 1 ender’s right 1o acoclerale
the maturity of the indebtedness secured by this Muorigage.

12. Remedies Caumulative. All remedies pronided in this Mortgage arc distinet and cumolative to any oeher right of remedy
under this \Morigage or afforded by law or equity, and may be everased concurrently, mdependently, of suceanely.

13. Successors and Awigns Bound; Joint and Sereral Lisbility; Captions. The concnants and agreements herain contained
shall bind, and the rights hereunder shall inure 10, the respuective successors and assigns of 1 ender and Borrower, «ubjext 1o the
provisions of paragraph §7 hercof. All conenants and agreements of Borrower shall be yoint and several. The capiions and head-
ings of the paragraphs of this Mortgage are for com enience only and ate noi to be used o intcrprct of JelEre the provisions hereof.

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borroner
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrow et a1 the Properiy Ad-
dress or at such other address as Borrower may designate by notice 1o 1 ender a¢ providald herein, and th) any natice to T ender halt
be given by certified mail, return receip requested. 1o Londer™s 2a8dros <ated hercin o 10 such ather a3dress as Lender may
designate by notice 10 Borrower as pronided betcin. Any notice pronided fou in this Morigage thall be deemed 10 have been piven
10 Borrower o1 1 endes when given inthe manner deugnated heran.

15.  Uniform Mortpage: Governing Faw; Severabitity. This form of mwvigage combines uniform covenants for national use
and non-uniform covenants with limited variztions by jurisdiction 1o condifuie a un{onm seourily inurument covering eal prop-
erty. This Marigage shall be gonerned by the 1aw of the juridiction in which the Property is located. Inthe cvent that any proni-
sion or clause of this Maitgage of the Noic conflicts with applicatic fan. such conflict shall nod affect other Feonisions of this
Nortgage o1 the Note which can be given cffect mithout the conthiiing pronioon, and to thas end the pronisioars of the Moeigage
and the Note are declared to be severahle.

16. Borrower’s Copy. Borrower shail be furniched a conformed copy of the Note and of this Moeieage 21 1he titng of cvecu:
ticn or after recordation hereof.

17. Teansfer of the Properiy: Assumption. 1f afl o7 amy part of 1he Propeity of anintctedt theteinas wid or 1tramfored b
Borrower without 1 ender’s prioa wiitten covieent. oacinding (a0 the creation of a hien o encumbtance whordinate to ths Mogt.
gage. (b) the creation of a purchase money security interest for househald appliznocs. {03 a amer by drvise. desoent, of by opera-

ion of 1aw upon the death of 2 3¢int fenznt. o (d) the grant o 2ny Jeawchold mntered Of Throe LB O 3048 DO CONIZININE 20 plion
to purchase, Lender may, a1 Lender™s option, declare all the cums socured 1his Moezgzpe 10 he immedhatdly due and panahle.
Lender shall have waivad such opiion (o acocderzte if, pe3es 10 she <ale or renfer, 1 ender 2and the peran to whom the Propeniy s
10 be sold o1 transferred reach agreement in writing that the redit of such petson 1s Saifaioy 1o 1 onder and that the inleres
parable on the sums securad by ehis Moeigapge shall be at such 2200 20§ endar hell reqoes. 11 1 cnder has maived 1he option to ac-
ceberate pronided in this paragraph 17, 2nd if Borrewet™s suooesson in mictest has evecuied 2 MIFIIEON JCUMPTIA JLTCCTTT AL
cepted in mriting by L ender, | ender shall sedease Borromer from 2 oblieanos indes thas Movierge 2nd the Node.

1§ 1. ender cacicises such opiion 10 acceierate, §ender shrll marl Borroner notioe o 3caciet 2bon =n acccedance with px1agrzph
14 hereof. Such notice <hall peanide a period of not oss than 30 davs from the dxte the notice 1o manled within which Biaronzy ma
pav the sums declared dwe. 3 Bosrower fals 10 pay cuch cums prior 10 1he expitation of such peniad, Fender may, mathout furidey
notice of drmand on Botrower, imobe 20y remodics permilied by prtaeraph 15 heroof.

NON-UNIFORMCOVENANTS. Botrower and 1 ender fuithey conenant xnd 2p10c & Todions:

15.  Acccleration: Remedics. bacept s pranided in parapraph 17 hereof. upon Borcomer's breach of 3oy ceneaant or agree-
ment of Borrower in this Morigage., including the oo enants to pay mhea doe amy wums secared by this Morigege, 1 cnder prior to
scccleration shall maf aotice 20 Borraner 23 provided in parspraph 14 bereof spreifsing: (1) the hreach; (20 the adtion reguired to
cure spch breach: (312 date. not fess than 30 dxys fromm t1he dale the notice is mnsiled (o Borroner. by which such tweach mot by
cared: snd {4} that Faitore 10 cure such breach on or brfore tbe éate «pificd in the ootice mey resold ia soodderation of the sums
secured by this Morigage, foredisune b judicial proceeding and ke of the Property. UTbe oolice shixll further isform Bog-
rower of the right ta reintate after acoekvation and the right 10 avweed in the foredowre proceeding the nan-evistonce of a delault
or aay olhes defense of Borremer to acccderation and foredosure. If the breach is ool cwured on or hefose the datle wpecified in the
potice, 1 ender at Lender's oplion may dectare all of the sums secured by this Moripage to br immoedintely duc and payable withoot
furiher dcmand 2nd ma forechose this Maripage by judiial procecding. § ender vhall be entitied 1o collect in such procecding all
expenses of foreclosure, incloding. but aol limited to, reasonable sttoraes s Fors, and costs of docomentan evidenoe., abairacts
and title repoeris. all of which shafl br additional sums secured by this Morigage.

19. Borrower's Right 1o Reinvtate. Notwithaanding | ender’s acoelerznion of the sunn seouted by this Awrigage, Borrower
<hatl have the right 10 have any proceedings begun by [ ender 1o enfaree this Maaigage dicontinued a1 2ny time praoT toontiv ol a
judgment enforcing this Maovigage if: (a) Borsower pays Tender all sunn which would be then due under thiv Maripage, the Nole
2nd notes wecuring Foture Advances, if am. had noe accclcration ovcurtod; (b) Borcowrer cutes ail breaches of any other covenants
or agreements of Borroner contained in this Maniezge; () Borroner paye atl scaconadle eapennes ancurred by 1 ender inenforcng
the covenants and agreements of Borzomer contained in this Miigage and sn enderving | ende s temodics 2 pransded in pata-
graph 18 heroof, including, but not hmited to, seasonable atio neds fooss and () Borrouer 1abes coch achon & Lender may rea
sonably teouire 10 assure 1that the bhien of this Morigape, I ender s suteresd in the BPropaty and Botoser ™y oblipzlion 1o pay the
sums secured by this Mortgage shall continue unimpaited. Upon soch payment and cure by Bosrower, this Mozipage and the obli-
gations secured hereby shall remain in full force and effect asaf no acocler ation had ooocurnred.

20. Assipnment of Reats; Appointment of Roceiver. As additional security bereunder, Borzouer hereby awigns 1o 1 ender
the 1ents of the Property, provided tha Borrower shall, peios 10 acccleration under paragraph 18 hrico? o abandonment of the
Property. have the right 1o collect 2nd re1ain such sents as they become due and pavaeblr.

Upon acceleration under paragraph 18 hereof o5 ahandonmeni of the Properiy, Lendet shali be catitled 10 have a receives ap-
pointed by 2 COur 1o €nter upon, take postestion of and manage the Property 2nd to collect the reats of the Propeaty, including
those past due. Al rents collected by the recenner shall be applied first o payment of the costs of managcinent of the Property and
collection of rents, including, but not limited to, receiver’s foes, preniums on recciver ™ bonds, and rezsonable aitorney’™s fees, and
then to the sums secured by this Morigage. The receiver shall be hable to acvoum only for those rents actually recein od.

21. Futore Advances. Upon request of Borrower, Lender. at Fendet™s opion prios (o releave of ithis Moipage, may male
Future Advances to Borcower. Such Futute Advances, with intezedt thereon. shail be secured by this Mottgage when evidenced by
promissory notes stating that said notes are secured hereby. At ao time vhail the prinapal amount of the ndebtedness sevured by
this Morigage. not including sums 3dvanced in accordance herewath to protect the sovurity of this Marigape, exvveed the orpinal
amount of the Note plus US S _ Nene o o

22. Release. Upon pavment of all sums sccured by this Maortgage, this Murtpage ahall become null and vond. and T endet
shall release this Mortgage without charge 1o Bortower. Botrower shall pay all conts of revordanon, of any.

2V, Waiver of Homestead. Borrower hereby waivesall right of bomedead exemptionin the Property

24. Consruction Loan Provisions. The indehizdness cvidenced by the Noteas wtended to finance the constructon ol am-
prosements to the Property. Botrower agrecs to comply with the covenanic and conditions of the Toan Agrecment. whichie here
by incorporated by seference in and made a part of this Mortpage. Alladvances made by 1 ender parsuant 1o the Foan Apreement
Jhall be indebledness of Borrower secured by this Mortgage.
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